
Ref: SECT: STOC: 5-20 
30th January, 2020 
To The Secretary BSE Limited Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai - 400 001 
Scrip Code: 519552 
Dear Sir / Madam, 
Sub: Outcome of the Board Meeting-reg 

To The Manager, Listing Department, National Stock Exchange of India Limited Exchange Plaza, C-1, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai- 400 051 
Scrip Code: HERITGFOOD 

In Continuation of our letter dated December 31, 2019, the Board of Directors of the 
Company at their meeting held on 30th January, 2020 approved the following items: 
1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarterand Nine months ending December 31, 2019, as reviewed and recommended by the AuditCommittee.
2. Limited Review Report of the Statutory Auditors of the Company on the Un-AuditedFinancial Results (Standalone & Consolidated) for the Quarter and Nine months endingDecember 31, 2019.
The meeting of the Board of Directors commenced at 11:30 AM (1ST) and concluded at 2:00 PM (1ST) 
This is for your information and record. 
Thanks & Regards 
For HERITAGE FOODS LIMITED 

� UMAKANTA BARIK Company Secretary M. No: FCS-631 7

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
FSMS002 
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Ref: SECT: STOC: 6 - 20 

30th January, 2020 

To 
The Secretary 
BSE Limited 

To 
The Manager, 
Listing Department, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, 

Mumbai - 400 001 

Scrip Code: 519552 

Dear Sir / Madam, 

G Block, Bandra-Kurla Complex, 
Bandra {East). Mumbai - 400 051 

Scrip Code: HERITGFOOD 

Sub: Un-audited Financial Results (Standalone & Consolidated) for the Quarter and 
nine months ending December 31, 2019 

Please find enclosed herewith the Un-audited Financial Results (Standalone & 

Consolidated) of the Company for the Quarter and nine months ending December 31, 2019. 

This information is being furnished in compliance of Regulation 33 (3}(a) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your information and record. 

Thanks & Regards 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary 
M. No: FCS-631 7

Encl: a/a 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

ffftfl@@J 
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FSMS002 

Regd. Off: # 6-3-541 /C, Panjagutta, Hyderabad . 500 082. Telangana, INDIA. Tel.: + 91 ·4D-23391221, 23391222 Fax: 30685458 email : hfl@heritagefoods.in, website : www.heritagefoods.in 



HERITAGE FOODS LIMITED 
Regisrered OClico: 6-J-541/C, Adjacent to NIMS, Punj11gutrn, Hyderabad• 500 082 

CIN: L1.!i209TG1992PLC0143J2, website: www.heritagefoods.in, Tel.No: 040-2J39J22J/23J9J222 Fax: 30685458, email: hll@heritagefoods.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 
(Amow1t in lakbs of, unless otherwise s1J11ed) 

SL l1?rttc1.1lars Q11Qrttr ended Nfnc nionlh� e11derL YeQr arukd 
No .JJ.IZ:201\J JO.o9.Z019 Ul.2..2018 31.12,2019 !11.12.2D18, 3l.03.201D 

(U11Qudi1ed) (Unaudited) (Unnudircd)' (Un11udi1cd) (Unaullhed) (Audic�d) 

1 Revenue 

n, Revenue from operations 66,160.11 66,559.10 61,004.19 2,03,802.45 1,85,712.94 2,48,234. 93 
b. Other income 125.39 306.79 185.29 664.87 540.74 1,109.60 
c, Fair Vlllue gain on fair v:ilue thcough profit or loss (FVTPL) equity . 5,311.32 - . 

securities 

u. Goin due to changes in fair value of derivative liabilities 5,402.69 14,006.63 . 15,774.78 6,451.70 13,109.85 
1.'ot>1I income 71,688.19 80,872.52 66,500.80 2,20,242.10 1,92,705.38 2,62,454.38 

2 Expenses 
a. Cost of materials consumed 53,32<J.48 53,145.80 47,732.52 1,60,558.67 1,36,800.54 1,84,087.30 
b. Purchases of stock-in-trade 1.%G.3G 1,537.43 1,341.14 4,795.64 5,105.75 8,440.19 
c. Changes in inventories of finished goods, semi finished goods, stock-in- (657.71) 703.84 (794.99) 1,193.26 4,848.00 3,391.35 
trade and work-in-progress 

d, Employee benefits expenses 3,810.08 3,731.95 3,520.29 11,471.84 10,501.58 13,685.21 
.:. Finance costs 4!/4.22 475.60 479.79 1,483.22 1,471.17 2,068.64 
f, Depreciation and amortization expense 1,229.77 1,242.37 1,116.47 3,679.68 3,262.47 4,371.04 
IJ, Impairment losse8 . 6.01 - 6.01 15.95 365.95 
h. Other c.�penses 4,804.57 4,987.09 4,789.30 15,007.12 14,861.30 20,066.03 
i. Loss due to changes in fair value of derivative liabilities . - 5,311.32 . 

j. Fair value loss on FVTPL equity securities 5,402.G9 14,006.63 15,774.78 6,451.70 13,109.85 
Totnl expenses G?,779.46 79,836.72 63,495.84 2,13,970.22 1,83,318.46 2,49,585.56 

3 Profit before tax 1,908.73 1,035.80 3,004.96 6,271.88 9,386.92 12,868.82 
4 Tux expense 

11. Current tax/ (benefit) 474.01) (67.95) 1,009.00 1,548.05 3,173.00 4,228.00 
b. Deferred tax expense/ (benefit), net (22.36) (300.37) 38.20 (308.76) 268 .. % 296.G3 

5 Profit for the period/year 1,457.09 1,404.12 1,957.76 5,032.59 5,945.SG 8,344.19 

6 Other comprehenaive income (OCI) 
(n) ltema that will not be reclassified 10 profit or loss 

(i) Re-mc'!lsuccmcl)t loss on d�fined bonufit plans, net of true (39.60) (39.60) (19.46) (118.80) (58.37) (158.40) 
(Ji) Nee g11io/Qos�) on fair vohu:: tllrough OCI equity securities (1,801,:?8) (4,670.77) 1,771.33 (5,260.26) (2,151.65) (4,371.54) 

(b) Items that wiU be reclassified to profit or loss . - - -

7 Tob&I comprehensive income/(loss) for the period/year (383.79) (3,306.25) 3,709.63 (346.47) 3,735.54 3,814.ZS 

8 l'aio,l up Equity share e11pital (face value of :fS elicit) 2,319.90 2,319.90 2,319:90 2,319.90 2,319.90 2,319.90 
9 Otll�t equity 78,l7G.28 

10 llgrninge per equity share ("EPES") 
(1) Basic EPES (not annualised) (in absolute f terms) 3.14 3.03 4.22 10.85 12.81 17.98 
/2) Diluted EPES (not arum,liicd) C,n ob,olutc f lcrms) 3.14 3.03 4.22 10.85 12.81 17.98 

HERITAGE FOODS LIMITED 
(Formerly known as Mis. Heritage Foods (India) Limited) 

CIN: L15209TG1992PLC014332 
AN ISO: 22000 CERTIFIED COMPANY FSMS 002 
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Standalone Segment Information 
Amoi,ntin lakhs of, unless otherwise stntcd) 

SI. Puri l.ilru: Quru'tcr ended �j:uc mouths ended Y�ar c.ndcd 
Nu 31.12.2019 30.09.20.19 31.12.2018 Jl.12.2019 31.12.201 31,03.2019 

(l.!Jnaudi1cd) (UJtauditcd) (Unaudited) (Unaudited) (Unaudited) (Audiccd) 

1 Segment revenue 
a. Dairy 66,114.13 66,489.34 60,799.83 2,03,596.69 1,84,603.94 2,47,000.58 

b. Renewable energy 131.82 300.22 179.80 690.86 954.67 1,137.08 

c. Others 28.22 49.00 161.68 132.72 820.23 917.89 

Total 66,274.17 66,838.56 61,141.31 2,04,420.27 1,86,378.84 2,49,055.55 

Less; Inter segment revenue 114.06 279.46 137.12 617.82 665.90 820.62 

Income from operations 66,160.11 66,559.10 61,004.19 2,03,802.45 1,85,712.94 2,48,234.93 

2 Segment results 
Profit/(Loss) before finance costs, tax and other un-
allocable items 
a. Dairy 2,458.79 1,364.20 3,447.41 7,548.80 10,266.69 14,044.96 

1,, Renewable energy (12.94) 187.44 60.83 317.32 608.05 659.25 

c. Others 3.48 3.98 37.94 11.25 108.67 116.42 

Total 2,449.33 1,555.62 3,546.18 7,877.37 10,983.41 14,820.63 

Less; i. Finance costs 494.22 475.60 479.79 1,483.22 1,471.17 2,068.64 

ii. Other un-allocable expenses 5,458.38 14,062.32 5,380.55 15,941.85 6,613.66 13,303.87 

/\<lei: i. Interest income 9.34 7.48 7.80 40.81 32.64 45.77 

ii. Other un-allocable income 5,402.66 14,0'10.62 5,311.32 15,778.77 6,455.70 13,374.93 

Profi1 before tax 1,908.73 1,035.80 3,004.96 6,271.88 9,386.92 12,868.82 

3 Segment assets 
n. Dairy 58,371.99 53,405.42 55,313.74 58,371.99 55,313.74 59,938.84 

b. Renewable energy 6,102.14 6,213.06 6,461.94 6,102.14 6,461.94 6,359.70 

c. Others - 21.72 - - - -

d. Unallocated 71,984.89 80,923.97 1,01,441.93 71,984.89 1,01,441.93 93,2.32.19 

Total 1,36,459.02 1,40,564.17 1,63,217.61 1,36,459.02 1,63,217 .61 1,59,530. 73 

4 Segment liabilities 
n. Dairy 38,788.57 36,913.79 41,031.58 38,788.57 41,031.58 43,970.83 

b. Renewable energy 2,448.61 2,602.51 2,988.92 2,448.61 2,988.92 2,837.96 

c. Others - - - - - -

d. Unallocated 16,219.50 21,661.74 38,779.62 16,219.50 38,779.62 32,225.76 

Total 57,456.68 61,178.04 82,800.12 57,456.68 82,800.12 79,034.5S 

HERITAGE FOODS LIMITED 
(Fonnerly known as Mis. Heritage Foods (lndla) Limited) 

CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY FSMS 002 
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1. The unaudited standalone financial results for the quarter and nine months ended 31 December 2019 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on 30 January 2020.

2. The unaudited standalone financial results for the quarter and nine months ended 31 December 2019 were subject to a limited review by the
statutory auditors of the Company. There are no qualifications in the limited review report issued for the quarter/nine months ended 31 
December 2019.

3. As per Ind AS 108- Operating Segments, the management has identified Dairy and renewable energy as reportable segments.

4. Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases", and pursuant to which it has applied the principles of Ind AS 116, to all
lease contracts existing on 1 April 2019 using the modified retrospective method and has taken the cumulative adjustment to retained earnings, on
the date of initial application. Accordingly, comparatives for the year ended 31 March 2019 and for nine months and quarter ended 31 December
2018 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU)
of ,678.05 and a lease liability of f699.91. The cumulative effect of applying the standard rcs11!1cd in ,16.36 being debited to retained ea.mi.t1gs,
net of taxes. In view of above, the operating lease rent which \v'as accowm:d under other expense� in previous periods has now been accountcd
as depreciation and finance cost. Accordingly, the profit before tax for the current nine months and quarter ended 31 December 2019 has

increased by ,25.81 and ,3.25 respectively. To this extent performance for the current nine months and quarter ended 31 December 2019 is not
comparable with previous nine months and quarterly results.

5. Figures of previous periods/year have been regrouped/rearranged wherever necessary.

For and on behalf of the Board of Directors 

Date: 30 January 2020 
Place: Hyderabad 

HERITAGE FOODS LIMITED 
(Formerly known as Mis. Heritage Foods (India) Limited) 

CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

N Brahmani 
Executive Director 

DIN: 02338940 
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HIIRfl"AGE l'OODS U Mlllll) 
Regi11ered Office: ►3-541/C,Adjacent lo NIMS, Punj11Culla1 Hyderabad• 500 082 

ON: LJ57D9TG19'J2PLOJ14332. wt:b1ile: www.heri1agefood1.in, Tel.No: 040-23391221/2139!222 Fmr;: 306U198, email: hO@herifagcfood..in 
STATEMllNT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIJE QUARTER AND NJNE MONTHS ENDED 31 DECEMBER 2019 

tJ\inmm.1 ln bi�lw C'lff µidt11 admwJu 1t1ut'rn 
.SI, Jt1Hli,,SIA11 Ou11Z111e)tlltJ Nlnt mo,\1h1 crilh:id \'.,i,r cn,kcl 
No '3l llJQ&9 .)Q;f)?�l 9 Jl;l.2.l41!1 �1.ll.21l19 J�W.0\1 ll.O-l,Jlli, 

(\!n•�'"•rdl 'IUn�,.i;,'I") _IJMuJl'.t\l) (Unabdhc;JJ_ _ju�iwJ.,. A 

l Rt-V«lt\UC 

-.. Revenue from operotions 67,242.37 67.9S897 6l,87S61 2,07J25.72 1.87,972.65 2,51,47S.17 
h:Othtrinc:omc 130 71 31234 21418 67836 58607 901.70 
e, P11ir wluc gain on PVTPL equity securities 5,311.32 
ll, Gain due to chntigH in fair VAiue of derivative linl,ilitics 5.402 69 14.006.63 15,774 78 6.451.70 13,109.85 
'rmPil nc.o..mo 72,775.77 82,277.94 67,40!.11 2,23,778.86 1,95,010.42 2,65,486.72 

2 &rlC•:nc.• 
._ l""R1tQf mlllltUlt consumed 55,197.06 55,456..75 48,769.29 1,66,781 67 1,39,463 90 l ,88,0:i035
La. Pun:hases of ,tock-in-tnade 149.89 24666 759.24 957.28 3,375,34 5,924.00 
c. Changes in i1n.-rntorie11 of finished goodt, semi finished goods, stock-in -trndc And work-in- (697.48) 700.0l (821.61) 1,084.17 4,862 86 3,327.U 
tUt>fJ'.t'.U 

d, Employee benefin uperun 3,992.93 3,929.58 3,65899 12.01614 10,885 67 14,182.70 
c. Pinance costs 539.47 52371 499 48 1,617 63 1,517.47 2,148,33 
f. Dep�ciMtion 11nd IUT\Orti:uition expense 1,284.40 1,29J,93 1.141, 15 3.834.90 3,33280 4.465.52 
lJ,- Im(Y�ent Jones 6 01 6 01 1S 9:i 365,95 
It, Othu ea:pentes 5,26).33 5,◄0879 5.013 93 16.288 01 lS,42371 21,121.l(t 
i.. Lou due to changes in f11ir Yl\l'-tt! of deriVllrivt' liabilities 5,Jll 32 .

J1 Fair \.11\ue Ion 011 FVTPL equity securities 5.402.69 14.00663 . 15.774.78 6.451.70 13,109.85 
'totial expenlet 11,ll2.JI .IU,�1'2..07 6-l.)31.79 2,J8,)ij(J,65 l,�J,.129.�9 2-JU�S.O! 

3 Ptofi1 bd'o,c a hare of k>,u of an aaaodale and a join I venture from conlinuillfr l.44J.◄l 705,117 J,0.-,9.lZ 5,418.21 9,680.03 12,791,611 
0perAlion, 

4 �h,,,rE. of loss of on associate nnd A joint venturt 26.05 :?MO \0,4? 61.33 22.91 )?.:S 

5 r,olit bdon1 tu rrom continuing operoriona l,'17.37 68l.J1 J,058,90 5,356.88 9,658.02 12,752.�0 
6 ·rl&JC expen,e 

a. Currtnt tu cspense/(.benefit) 474,00 (67,89) l,005,72 1,54811 l,101.;i -4.25'1.26 
b_ Deferred tax ca:pense/(bendit), net (2�00) (31.&.9S) 11,IHI (310.47) IQS,GI l!J!,"'1 

7 J'1ofh. for lhe period/year from continuing open11ion1 1,WS..,7 1,0l',6.21 2,oll.2l 4,119.24 6,ZII.� !,2&,1.50 

8 m,condnuicd operalioN 
1, Profit/(los,) befott tax 2,U ?.OI (JS.44) (6980) �•I) ll /,l) 
1.1, TitXexpenK •• 01 (M2 

9 P.1001/(k>••) for the period/yeiu from d.i1con1inucd opuo.1ion1 Ul 2.61 (15.44) (G9.SO) (Z!.1:1) (i!.!,05) 

10 l'roril for lhe period/year t,170.6J J,OU.82. 2,009.78 11,04Q.44 6,2,13.lli 8,J.19,◄� 

u O1hc1i:on1pN1h11ntlive income (OCI) 
(11) Item, 1hat will not be recl11t1ified lo profil or 1011 
(1) R£..mensutt:1ne11t 1011 on defined Ln:nef'it plA111, net of tax (J9.6Ul C,O.GO) (IQ.,)(;) (118.80) (58l7) (161,l7J 
(ii) Net pin/(lon) on fair value through OCJ equity SC'Curihe9 (l ,llOl.27) (•l,670.77) 1,771,3) (5,26026) (2,15165) (•.l11.;.IJ 
{b) Item.I 1h1111 will be recla11ified to profit or 1011 

12 Tot11rl comprehensive income/ (1011) for the period/year (670.:MJ (J,641.55) J,761Ji5 (1,329.62) 4,033.34 l,123.54 
l3 l1roflt/{l!>H) for the period/year from continuing operoliona Atlribu1111ble to: 

.. Ownel'I of the pett:nt 1,46.2.5.1 1.-t2t95 1,890.68 4,889.83 5,990.84 1!.Ul.16 
... Non-cor1ttolling intt-,nt C!'Jtlll) (ll'i.74) 134 5-l (77059) 280.64 1•1.14 

14 P,olh/(km,J for 1hc period/yc11r from di1con1inued oper1111iom1 Allribu1ablc to: 
.. Owners of the pe�nt 
.. Non<ontrolfu* interest U4 2,61 (15.44) (69.80) (28.12) (2l.ll3) 

" TGIIU Prol'il/(klta) for lbe period/year attribu1111b!e to: 
• Ownen of the parent l,•IG2.5� 1,42.'i.95 1,890 68 4,889 83 5,990 84 3,l<l.lG 
• Nun-controlling intereit (l'll.9•Q (357.13) 11910 (840.39) 2S2.52 IIM'J 

16 O1hcr canip111:hcin1l1"C income/(10111) for lht period/yeo., attributable to: 
- Ownen of th� puent (l ,84087) (4,710.37) 1.75187 (5,379.06) (2,210.02) (4,53591) 
� Non<onttoUing intcmt 

17 Tuc11I C'OMJUd.LU11dve income/(los1) for the period/year ollributable to: 
• Owners ofdU! parent (378.32) (3,284.42) 3,642 55 (489,23) 3.780.82 3,607.45 
• Non-controlling internt (291.94) (357.13) 119.10 (84�39) 252.52 11609 

18 Pudup Eqwt)· dwtt capia.l (£11.ce value of fS each) 2,319.90 2,31990 2.319.90 2.319.90 2,319,90 2,319.90 
19 Oth�t equity (attributnble to the Owners of� Company) 77,935.90 

20 llamln,, pt!r equity 1harc( 11EPES") for continuing operaliona 
(I) Buie E.PES (not 1nnualitcd) (in 1bsolute ' tcrmJ) 3.15 l.07 4.07 10.54 12.91 17.55 
(l) Diluted EPES (not UU1ualaed) (in absolute' tenns) 115 J.07 4.07 10.54 12.91 17.55 

21 l!,PES for diaconJinued operation, 
(1) Buie (Not IMuali!ied) (in 111b�olu1r Rs, term�) 
(2) Dilutt:d (Not annualised) (in absolute Rs. terms) 

22 EPHS few continuing and ditC<Jnlinued opttationa 
(1) Batie (Not annualised) (in absolute R,. term,) 3.15 3.07 4.07 10.54 12.91 17.51 
(ti Oil11U!d (Nm 1nnw.la�t..l) r111 absolute Rs, tunnl 3.15 3.07 4.01 1Q.�4 1291 17.�5 

HERITAGE FOODS LIMITED 
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CIN: L15209TG1992PLC014332 
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FSMS002 

www.heritagefoods.in 



Conoolidot•d segment information 
(Amrnu,t in lakhs off u11lcs3 otherwi"' smed) 

SI, P�ntaulo� Quomrondtd Nlno n1or11hil cndod Ycalendcd 
b 3).12�19 30,09.2019 31.122018 31.12.iQl9 Jf.12,2018 -3i.�3�19 

(tlna�dh�) (On1111!lited) (l!l'nau\fircd) (Unaudircil) (Unaudlt,;J) (A11tll1ed) 

I Segi:11cnc rtvcmuc_ 

.. �ry 66,114.13 66,489.34 60,799.83 2,03,596.69 1,84,603.94 2,47,000.58 
b, Renewable energy 131.112 300.22 179,80 690.86 954.67 1,137.08 
c. Feed 2,52'1.54 3,071.24 1,938,59 8,311.84 5,2'111.52 7,376.06 
d, Others 2(!.22 49.00 366.10 132.72 1,294.93 1,593.74 
Tor"I 68,798.71 �9,90').li() 63,284.32 2,12,732,11 1,92,072.06 2,57,107.46 
Less: Inter segment revenue 1,556.34 1,95\1,83 1,408.71 5,406.39 4,099.41 5,632.29 
Income from operations 67,242.37 67,958.97 61,875.61 2,07 ,325. 72 1,87,972,65 2,51,47S.17 

2 Scgroonr reoults 
Pro£it/Ooss) before finance costs, lllX and other un-allocable items 
•. Dairy 2,458.79 1,364.20 3,447.41 7,548.80 10,266.69 14,044.96 
b. Renew.hie energy (12.94) 187.+I 60.83 317.32 608.05 659.25 
c.Feed 77.79 84.76 (76.20) 79.96 56.12 111.19 
d. Othe" (293.48) (362.57) 157.79 (782.13) 349.14 228.82 
Tot:tl 2,230.16 1,273.83 3,589.83 7.,163.95 U,280.0-0 15,044.22 

Shan: ofloss of an associate and a joint venture (26.05) (22.5(1) ('I0,42) (61.33) (22.91) (39.28) 
l...c,s: i. Finance costs 539.47 523.71 499.48 1,617.63 1,517.47 .2,148.33 

ii. Other un-allocable expenses 5,-IS7A6 14,066.51 5,156.80 15,958.55 6,60225 13,303.87 
/ldd: i. Interest income 7.54 11.60 24A6 51.66 64.97 85.82 

ii. Other un-allocable income 5,·!02.GS 14,010.'66 5,311.31 15,778.78 6,455.68 13,113.84 
1'ornl profit before tax 1,617.37 683.37 3,058.90 5,356.88 9,658.02 12,752.40 

3 Segment assets 
:t. Dairy 58,371.99 53,405.42 55,313.7•1 58,371.99 55,313.74 59,938.84 
b. Renewable ene,gy 6,102.14 6,213.06 <,,46L9-I 6,102.14 6,461.94 6,359.70 
e.Feed 5,1135.73 6,061.75 3,91 .51 5,835.73 3,910.51 5,365.45 
d. Others 163.71 491.44 '1,076.57 163.71 1,076.57 965.68 
o. Unallocated 68.865.07 77,918.59 99,467,-13 68,865.07 99,467.43 90,822.06 
Tonti 1,39,338.64 1,44,090.26 J,66,230.19 1,39,338.64 1,GG,230.19 1,63,451.73 

4 Segment liabilities 
a.Dairy 38,788.57 36,913.79 41,031.58 38,788.57 4l,03l,58 43,970,83 
b. Renewable energy 2,448.61 2,602.51 2,'>88.92 2,448.61 2,988.92 2,837.96 
e.Feed 3,069.90 3,537.28 1,94-l.2•1 3,069.90 'l,94l.24 3,158.37 
d. Others 17.85 14.83 9.96 17.85 9.96 30.83 
e, Unallocated 16,112.79 2:1,440.43 311,520.•IR 16,112.79 38,520.48 3�,t):27.3•1 
TolOl 60,437.72 64,508.84 84,492.18 60,437.72 84 492.18 82 025.33 
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1. TI1e unaudited consolidated financial results for the quarter and nine months ended 31 December 2019 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on 30 January 2020.

z. TI1e consolidated financial results for the quarter and nine months ended 31 December 2019 were subjected to a limited review by the st'ltutory
auditors of the Company. There are no qualifications in the limited review report issued for the quarter/nine months ended 31 December 2019.

3. As per Ind AS 108 - Operating Segments, the management has identified Dairy, Renewable energy and Feed as reportable segments.

4. Effccti,;e 1 April 2019, lhe Group has adopted Ind AS 116 "Lease ·'I, and pursurun to which it has npplicd tlu: principles of Ind /\S 116, to all lease
contmcrs e.xisting on 1 Aj>ril 2019 using the modified retrospective method nml llll� taken the cumulntiw ndju.s1me1U to retained cnmii1gi;, on the date
of initial application. Accordingly, comparatives for the year ended 31 March 2019 and for nine months and quarter ended 31 December 2018 have
not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of � 678 
and a lease liability of �699.91. The cumulative effect of applying the standard resulted in �16.36 being debited to retained earnings, 11et of taxes. In 
view of above, the operating lease rent which was accounted under other expe11ses in previous periods has now been accounted as depreciation and
finance cost. Accordingly, the profit before tax for the current nine months and quarter ended 31 December 2019 has increased by ,25.81 and ,3.25
respectively. To this extent performance for the current nine months and quarter ended 31 December 2019 is not comparable with the previous nine
months and quarterly results. 

S. Figures of previous periods/year have been regrouped/ rearranged wherever 11ecessary. 

Dptc: 30 January 2020 
Pince: 1 lydembnd 

HERITAGE FOODS LIMITED 
(Formerly known as Mis. Heritage Foods (India) Limited) 

CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

· xccutivc Director
DIN: 02338940 

FSMS002 
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Ref: SECT: STOC: 7 - 20 

30th January, 2020 

To 

The Secretary 

BSELimited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 519552 

Dear Sir / Madam, 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, 

G Block, Bandra-Kurla Complex, 

Bandra {East), Mumbai - 400 051 

Scrip Code: HERITGFOOD 

Sub: Limited Review Report on the Un-audited Financial Results (Standalone & 

Consolidated) for the Quarter and nine months ending December 31, 2019 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Un-Audited Financial Results (Standalone & Consolidated) of the 

Company for the Quarter and nine months ending December 31, 2019, was approved by 

the Board of Directors at their meeting held on 30th January, 2020 were reviewed by 

M/ s. Walker Chandiok & Co. LLP, Chartered Accountants, Hyderabad Statutory Auditors of 

the Company. A Copy of the review report is enclosed. 

This is for your information and record. 

Thanks & Regards 

UMAKANTABARIK 
Company Secretary 
M. No: FCS-6317

Encl: a/a 

IMITED 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
FSMS002 
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Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 

7th Floor, Block Ill, While House, 

Kundan Bagh, Begumpet, 

Hyderabad - 500 016 

Andhra Pradesh, India 

T +91 40 6630 8200 

F +91 40 6630 8230 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Heritage Foods Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Heritage Foods Limited ('the Company') for the quarter ended 31 December 2019 and
the year to date results for the period 1 April 2019 to 31 December 2019, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and as per the
presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as 'the SEBI Circular'), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Deihl, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with 11mlted liability with identification 
number MC-2085 and Its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 



Walker Chandiok &..Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying11Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the presentation
requirements of the SEBI Circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants 
Firm Registration No: 001076N/N500013 

Membership No. 207660 
UDIN: 20207660AAAAAK373 

Place: Hyderabad 
Date: 30 January 2020 

Chartered Accountants 



Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 

7th Floor, Block Ill, White House, 

Kundan Bagh, Begumpet, 

Hyderabad - 500 016 

Andhra Pradesh, India 

T +91 40 6630 8200 

F +91 40 6630 8230 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Heritage Foods Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Heritage Foods Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group'), its associate and a joint venture (refer
Annexure 1 for the list of subsidiaries, associate and joint venture included in the Statement) for the
quarter ended 31 December 2019 and the consolidated year to date results for the period 1 April 2019
to 31 December 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and as per the presentation
requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the
SEBI Circular), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Chartored Accountants 

Offices In Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Koehl, Kolkala, Mumbai, New Deihl, Noida and Pune 

Walker Chandlok & CO LLP Is reglslered 
with limited llabHity with ldentificalion 
number AAC�2085 and Its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
,,-i consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come
· .-. to our attention that causes us to believe that the accompanying Statement, prepared in accordance with

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
and as per the presentation requirements of the SEBI Circular and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. The Statement includes the Group's share of net loss after tax of �21.11 and �46.19 and total
comprehensive loss of �21.11 and N6.19, for the quarter and year-to-date period ended on
31 December 2019, respectively, as considered in the Statement, in respect of a joint venture, whose
interim financial statements has not been reviewed by us. These interim financial statements has been
reviewed by other auditors whose review report has been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of this joint venture
is based solely on the review report of such other auditor.

Our conclusion is not modified in respect of this matter. 

6. The Statement includes the interim financial information of two subsidiaries, which have not been
reviewed, whose interim financial information reflects total revenues of �5.20 and �29.73, net loss after
tax of �291.94 and �840.36 and total comprehensive loss of �291.94 and �840.36 for the quarter and
year-to-date period ended 31 December 2019 respectively as considered in the Statement and have
been furnished to us by the Holding Company's management. Our conclusion on the Statement, and our
report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to the aforesaid
subsidiaries, are based solely on such unreviewed interim financial information. According to the
information and explanations given to us by the management, these interim financial information are not
material to the Group.

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sanjay Kumar �ain 
Partner 
Membership No.207660 
UDIN: 20207660AAAAAL2584 

Place: Hyderabad 
Date: 30 January 2020 

Chorterod Account.onto 
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Annexure 1 

List of entities included in the Statement 

Subsidiaries: 

1. Heritage Nutrivet Limited

2. Heritage Farmers Welfare Trust
3. Heritage Employees Welfare Trust

Associate: 

4. SKIL Raigam Power (India) Limited

Joint venture: 

5. Heritage Novandie Foods Private Limited

Chartered Accountants 

,, 




