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HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

Ref: SECT: STOC: 103-23 
18th October, 2023 

To 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001 

Scrip Code: 519552 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting - reg 

In Continuation of our letter dated October 9, 2023, the Board of Directors of the Company at their 
meeting held on today i.e. October 18, 2023 approved the following items: 

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter/Half year
ended September 30, 2023, as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial Results
(Standalone & Consolidated) for the Quarter/Half year ended September 30, 2023.

3. Appointment of Sri. Angara Venkata Girija Kumar (DIN: 02921377) Non-Executive Independent
Director as the Chairperson of the Company wef. October 18, 2023

4. Noted the completion of tenure of Mr. Srivishnu Raju Nandyala (DIN:00025063) as Non-Executive
Independent Director of the Company at the close of business hours on October 21, 2023

5. Dissolution of Rights Issue Committee wef. October 18, 2023

6. Re-constitution of the Board Committees viz. Audit Committee, Nomination & Remuneration
Committee, Stakeholders Relationship Committee, Risk Management Committee, CSR Committee and
Management Committee wef. October 21, 2023

The meeting of the Board of Directors commenced at 12:00 noon (IST) and concluded at 
01:00 pm (IST) 

This is for your information and record. 

Thanks & Regards, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary & Compliance Officer 
M..No: FCS-6317

Encl: a/a 

About the Company: 
Heritage Foods founded in the year 1992 is one of the fastest growing Private Sector Enterprises in India, with two business divisions’ viz., Dairy and 
Renewable Energy under its flagship company Heritage Foods Limited and Cattle feed business through its subsidiary, Heritage Nutrivet Limited (HNL). 
Presently Heritage's milk and milk products have market presence in Andhra Pradesh, Telangana, Karnataka, Kerala, Tamil Nadu, Maharashtra, 
Odisha, NCR Delhi, Haryana, Uttar Pradesh and Uttarakhand. It has total renewable energy generation capacity of 10.50 MW from both Solar and 

 Wind for captive consumption of its dairy factories. 
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HERITAGE FOODS UMITED, 
Reg;Stucd & Corpor.ue Office:# H. No.8-2-293/82/A/1286 Plot No: 1286, Road No. I & 65,Jubilce Hills, Hydenbad- 500033 Telangana, India 

CIN:LIS209TGl992PLC014332, website: www.beri111g..CoodsJn, TcLNo: 040-23391221/23391222, Fax: 23318090, email: hO@buit11gefoods.in 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 
(Amow,t in mJlions of, unless otherwise stu«I) 

Quane, ended 

Particul.ars 30.09.2023 30.06.2023 30.09.2022 
(Unaudited) (Unaudited) (Unaudited) 

Revenue 

a.. �venue from opc.auons 9,627.86 9,13.3.05 
b. Other 111comc 18.35 27.70 
Total i.ocomc 9,646.21 9,160.75 

Bxpcnsca 
a. Cost of matcm!s consumed 6,490.52 7,065.05 
b. Purclusca of s1ock-111-inde 255.43 23-1.62 
c. Ch.nges m ,n,·entones of fuusbcd goods, scnu fuusbtd goods, ,rock-m-tndc 1,127.91 136.88 
and wock•m-progn:n 
cl. �loi·ce bcncfi15 erpcmcs 597.05 564.54 
C. Fin:rncc C�lS 12.47 27.78 
r. DepttaalWJn and a,non.iz:n.on expense 144.29 140.01 
g. lmpainnem lossca . 0.40 
Is Other expenses 717.74 744.52 
T oml cxpensca 9�5.41 8,90.80 

Pro.fit before tax 300.80 246.95 

Tax U.l)CDSC 
a. Cucrcm ta.x cxpcnx 78.00 68.30 
b. Dcfcncd tu expcnsc/(bcncfil) (?44' (2.09\ 

Pro61 for lhe period/year 225.24 180.74 

Olher comprebemi,·c income (OCI) 
(a) Items lhat will 001 be rccbssi6cd 10 profit or loss 

(i) Rc-mc:asurcment loss on defined bcnc6i pbn. ncr of tu (0.77) (0.76) 
(iij Ne1 g;t"1 on f.ur v:,lue lhrough OCI equity occuntic, 0.04 0.04 

(b) Items lh•t \\111 be reclassified 10 profit or loss .

Total comprehensive income for the period/year 224.S l 180.02 
.

l':,,d up Eqwty Sh:ire Capu11.I (&ce ,-:,Jue of ,s each) 463.98 463.98 
Od,crcqwry 

Earnings pe, equity share ("EPES") 
'B:asic 2nd Dilllred EPES (,n absolure t 1cnns) [refer no1c 4] 2.43 1.9S 
,. EPES t5 not annualised for the qua.nca 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

8,089.43 
27.70 

8,117.0 

6,181.50 
218.71 
157.33 

508.55 
1.57 

132.74 
. 

633. 79 
7,834.19 

282.94 

75.70 
/3.781 

21L02 

(0.06) 
0.06 

.

211.02 

231.99 

2.30 

Six moodu ended 

30.09.2023 30.09.2022 
(Unaudited (Unaudited) 

18,760.91 16,236.69 
46.05 55.09 

18,806.96 16,291.78 

13,555.57 12.597.56 
490.05 398.43 

1,264.79 315.62 

1,161.59 1,000.80 

40.25 6.74 
284.30 261.59 

0.40 
1,462.26 1,294.45 

18,259.21 15,875.19 

547.15 416.59 

146.30 108.30 
(4.53) (1.11) 

405.98 309.46 

(1.53) (0.11) 
0.08 0.03 

404.53 309.38 

463.98 231.99 

4.37 3.38 
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Year ended 

lL0l.2023 
(Auditc<!) 

32,086.75 
113.48 

32,200.23 

26,971.59 
8-16.78 

(1,758.67) 

2,039.18 
31.68 

538.50 
2.08 

2,635.71 
31,306.85 

893.38 

227.07 
7.42 

658.89 

(3.06) 
0.09 

655.92 

463.98 
6,903.00 

7.19 
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Herimgc Foods Limited 
Standalone Segment Information 

SI. 
Paniculars 

No 

1 Segment revenue 

•. Daicy 
b. Renewable energy 
Tomi 

Less: Inter segment revenue 
Income from operations 

2 Segment results 

Profit before finance coses, rax and other un-
ollocable items 
a. Dairy 
b. Renewnble energy 
Total 

Less: 1. f'inance costs 
ii. Other un-allocable expenses 

Add: i. tncerest income 
ii. Other un-allocable income

Profit before tax 

3 Segment assets 
a. Dairy 
b. Renewable energy 
c. Unallocated 
Total 

4 Segment liabilities 

•. Daicy 
b. Renewable energy 
c. Unallocated 
Tora.I 

Quarter ended 

30.09.2023 30.06.2023 30.09.2022 
(Unaudited) (Unaudited) (Unaudited) 

9,625.39 9,129.15 8,087.83 
31.34 24.23 26.18 

9,656.73 9,153.38 8,114.01 
28.87 20.33 24.58 

9,627.86 9,133.05 8,089.43 

299.32 268.92 268.00 
17.46 10.00 12.55 

316.78 278.92 280.55 

(12.47) (27.78) (1.57) 
(7.86) (7.85) (7.59) 
0.09 257 0.12 

• 4.26 1.09 11.43 
300.80 246.95 282.94 

7,795.� 8,97].91 6,687.73 
514.33 521.56 539.85 

2,320.38 1,354.46 2,238.77 
10,629.71 10,847.93 9,466.35 

.

2,846.46 3,053.78 2,431.28 
10.53 11.25 6.16 

233.20 235.91 230.66 
3,090.19 3 300.94 2,668.10 

. .

HERITAGE FOODS LIMITED 
CIN: L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(Amount in millions of, unless otherwise sratedl 

Six months eodcd Year ended 

30.09.2023 30.09.2022 JLOJ.2023 
(Unaudited) (Unaudited) (Audited) 

18,754.54 16,231.55 32,079.87 
55.57 50.65 78.22 

18,810.U 16,282.20 32,158.09 
49.20 45.51 71.34 

18,760.91 16,236.69 32,086.75 

568.23 397.85 899.97 
27.46 23.36 2293 

595.69 421.21 922.90 

(40.25) (6.74) (31.68) 

(15.71) (15.18) (30.36) 
2.67 1.93 2.33 
5.35 15.37 30.19 

547.75 416.59 893.38 

7,795.00 6,687.73 9,389.46 
514.33 539.85 522.90 

2,320.38 2,238.77 • 1,299.37 
10,629.71 9,466.35 11,211.73 

2,846.46 2,431.28 3,603.01 
10.53 6.16 3.49 

233.20 230.66 238.25 
3,090.19 2,668.10 3,844.75 

� .. '1 1FSMS002 
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Heritage Foods Limited 
Sta1C1Dcnt of Smndalonc Assets and L.iJlbilitics as at 30 September 2023 
(Amount m millions of, unless otherwise sratcdl 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Cap1ral work-in-progress
(c) I nvestmcnt property
(d) Other intangible assets
(e) I ntnngible assets under de,·clopmcnt
(f) Financial assets

Particulan 

(i) lm·estment in subsidi:uy, Joint ,·enrure and assoc12te
(u) Other in,·estments
(,ii) Other fmnncial assets 

(g) Other non-<:urrent assets 
Tomi non-current assets 

Current assets 

(a) lm•entories 
(b) Financial Assets 

(i) lm·esrmcnts 
(u) Trade rccch•ables 
(w) Cash and cnsh cqui,·alcnts 
(,,•) Bank balances other than (w) abo,·e
M Loans
(,�) Other finanaal assets 

(c) Current t:lX assets (net) 
(d) Other current assets 
Total current assets 
Tocal assets

EQUITY AND UABILITlES 
Equity 
(a) Equity share capiw 
(b) Other equity
Total eq;,ity

LIABILITIES 

Non-current liabilities 
(a) Financial liab1licies

(i) Borrowings
(,a) lL'3SC liabilioes 
(u) Other financial liabilities

(b) Go\'cmmcnt grant 
(c) l'ro,isions 
(d) Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Oorro\\1ngs 
(,a) Le:ise liabilities
(,� Trade payables

- toral outstandmg dues of rrucro and small enterprises;
- toral outsran<ling dues of creditors other than micro and small enterprises

(w) Other financial liabtlincs
(b) Other current liabilities
(c) Government grant 
(d) Pro,isions 
Total current liabilities
Total equity and liabilities

A■ at 

30 Scptcmbcr 2023 
(Unaudited) 

5,881.95 
154.23 
42.58 
30.67 

-

749.55 
3.IO

108.93 
109.55 

7,080.56 

1,819.99 

703.07 
307.84 
408.39 
37.50 
0.28 

61.16 
45.53 

165.39 
3,549.15 

10,629.71 

463.98 
7 075.54 
7.539.52 

160.84 
282.95 

4.71 
76.18 

195.39 
233.22 
953.29 

27.63 
34.55 

� 

56.92 
613.12 

1,030.93 
265.63 

6.73 
101.39 

2,136.90 
10,629.71 

HERITAGE FOODS LIMITED .h 
CIN: L15209TG1992PLC014332 ,

'.
�,,�

,) 

31 March 2023 
(Audited) 

5,732.69 
199.33 
43.12 
34.52 
1.06 

650.87 
3.02 

99.99 
49.89 

6,814.49 

3,660.98 

0.03 
279.09 
163.20 
28.25 
0.31 

54.77 
35.03 

175.58 
4,397.24 
11,211.73 

463.98 
6,903.00 
7,366.98 

7.77 
271.94 

6.08 
79.55 

178.69 
238.26 
782.29 

1,256.91 
48.89 

61.23 
366.43 

1,017.00 
218.28 

6.73 
86.99 

AN ISO: 22000 CERTIFIED COMPANY//, _.--
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Heric;igc Foods Limited 
Stndalone Statement of Cub Flow for six months ended 30 Scp<embcr 2023 

• (J\11 amounts•• , nulhons, cxcq,t share da12 ,nd whc:rc othcrwl5C ""cd) 

For lix moncha ended 
Panicut.n 

30 Scp<em bcr 202l 
(Un1uditedl 

Ca.sh Row from opcnaung acti\-1tics 
Profic before cx 
Adju•tmcnts: 
Dcprcoatwn and amoruz::ation upcruc 

I mpa1mletU losses 
Pl'0\'15,00 for doubtful ad,-:ulCCS 
Pl'O\-.SM)n for doubtful debts and Ind dcbtS wnrtcn off 
Ad,,.nccs "-"Olten o(( . 

Profit on sale of Property, pbnt 111d equ1pmcn1 ("l'PE") 
Gaan on m,·cstmcnlJ 

Pro,·osM)ns no longer required/ ettdu balances wnrtcn b2ck 
L1tttcst uw:ome 
Interest upcrucs 
Gu:ar.uuce lncon� 
Propat)·, pbnt and tqwpmcm �•nt1en off 
Amonuauon of gc>,·cmrncm ganrs 
Lease rcnttl income 
Dl\�nd ancomc on long tcnn Ul\'CSm\Ctlts 

Oper.uing profiu before working capital ch•nges 
Movcmc.no in wc»king capital: 

Ch2ngcs u1 lll\'Cfltoncs 
Changes on tndc rcccn-.blcs 
Clu.ngcs m loans 
Ch;u1gcs mother assets 
Clu.ngcs mother fuuno:a.1 assets .

Clungcs u1 mdc popblcs 
Changes m pro\"'WOllJ 
Ch2ngcs on od1cr foruncal b:ab,bues 
Chan1,,cs u, other lllbdmcs 

Cash gcnmucd from / (used io) opcr.uing activities 
Income tu pad, net 

Net caJh gencr.ued &om / (u,cd in) operating activities (A) 

Cash Row from investing activities 
Pwdwc of PPE 2nd 01hcr on12ngoblc assctj, including CW1P and on12ngiblc uscu under dC\·eloponcn1 
Proceeds from sale of PPE 
Coiuodcraoon paod I0\\'1rdJ Business comb1R2tton .

tnv�_suncnt u1 a ,ouu \·cow.re 
Purchisc of uwesunems 
Proceeds from S>lc or Ul\"CStmollS 
lnccrot rcccn� 
Mo,-cnlCllt on odicr bank babnccs, net 
Rcn1 recewcd 
Dwtdcnd income tteCl\"cd 

Nee cash used in investing activities (B) 

Cub flow &om 6nancing actititln 
Proceed, from ngl,ts ossuc 
Papncm m rcbnon tO nglits �sue 
ProcccdJ from long tmn bom,,,-.ng.,, net 
RqnymcnlS of long term bo....,..,ng, 
Proceeds from/(Rcpaymcnt oQ shon !<rm borrowings. net 
Jn1crcs1 p•od 
Lease r,,i1mls paod• 
Dn'ldend pood, net 

Net cub gener.ucd &om / (used in) financing activities (C) 

Net Clu1WJ:c in ca�h and cash equivalents during the year (A + 8 + C) 
C.sh and cuh equn-.lcnu 11 d,c bcg,nmng of die year 
Cub :and cash cquiv•lcnu at the end ohhe )'Car (NolC I) 

Note I: 
C:asb and cash equivalents include: 

C..h on Jund 
B2bnces with banU ul currcnc 2ccowtb . 

(-) includes onn�l and uucn:si non1ons 

HERITAGE FOODS LIMITED 
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547.75 

28-1.30 
0.-10 

713 

(IJ.2� 
(3.04) 
{4.18) 
(2.67) 

38.51 
(2.31) 
7.16 
(3.37) 
(7.26) 
/0.0ll 

848.56 

1,840.99 
(35.88) 

0.03 
10.32 

(18.58) 
242.38 
29.06 
38.25 
43.85 

2,998.98 
(156.80) 

2,842.18 

(473.12) 
20.81 

(97.50) 
(700.00) 

. 

2.5-1 
(4.84) 
6.12 
0.01 

(1,245.98) 

190.93 
(10.27) 

(1.2-13.58) 
(23.72) 
(32.38) 

'2.Jl.99) 
(1,lSL0I) 

24S.19 
163.20 
◄08.39 

� 

0.H 
407.6; 
408.39 

30 Scp1a11bcr 2022 
runaud;t•dl 

416.59 

. 261 59 

0.80 
1.l-1 
0 19 

(14.16) 
(13.2� 
(1.46) 
(1.92) 
l.10 

(2.12) 
0.07 
(3.37) 

(11.05) 

6l6.lS 

900.28 

(201.83) 
(0.78) 
s1.n 

(15.12) 
262.36 
20.65 

89.25 
37.46 

1,794.79 
(I 17.60) 

1,677.19 

(336.73) 
21.99 

(21.11) 

(2,150.00) 
1.356.11 

1.74 
(8.02) 
9.82 

. 

(l,ll2.20) 

. 

(11.75) 

0.06 
(19.17) 

(116.00' 
(147.46) 

l97.SJ 
32-1.76 
722.29 

21.46 
700 83 
722.29 

Por lbc year ended 

l l  Man:b 202.J 
1•••ditedl 

89l..J8 

538.50 
2.08 
0.80 
6.2-1 
0.72 

(25.37) 
(25.94) 
(12.96) 
(2.l2) 
25.0'J 

(4.25) 
4.-13 
(6.74) 

(22.2-1) 
mo,, 

l,l7l.41 

(1,703.57) 
(105.57) 

O.S8 
37.99 
(48.54) 
(54.38) 
17.9.J 
(5.15) 

110.00 
(Jn.30) 
(230.97) 
(608.27) 

(830.70) 
42.14 
(27.11) 
(SS.00) 

(2.500.00) 

2.525.94 
2.68 

(4.-13) 
21.70 
0.01 

(824.77) 

2.Jl.99 
(9.79) 

. 

(16.37) 
1.2-13.SS 

(16.88) 
(45.0S) 

1116 00\ 
1,271.48 

(16L56) 
324.76 
163.20 

2.32 
160118 
16.J.20 
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Notes: 1. The unouditc.>d srandolone finonaal results for the quoner and six months ended 30 September 2023 were rc,,C\>·ed by the Audtr Comrrurtee ond appro,·ed by theBoard of Directors of the Company at their meetings held on 18 October 2023 .. 2. The smndalone unoud1ted finonaal results ho,·c been prepared m accordance with recogmuon and measurement principles laid down m lndion AccounungSmndord 34, lnrccim financial Reporung (Ind AS 34'), prescnbcd under seccion 133 of the Companies Act, 2013 (the Act'), nnd other accounting principlesgcnecolly accepted m India and is m compliance u,th the prcsentauon and disclosure requirements of RL-gulotion 33 of the SElll (Lisung Obligations andDisclosure Requirements) Regulations, 201 S (as amcnd,>d).
3. As per Ind AS 108- Opctaong Segments, tbe managemc..-nt has ideriufied Dauy nnd rcnew:iblc energy as repomble segments.4. TI1c basic and diluted earnings per share for the quarter and SLX months ended 30 Scptc.-mber 2022, has been retrospecnvely ndjusred for the bonus clement in respect of the nghts issue of 46,398,000 eqwty shares of f.5/- each aggregaung 10 �231.99 nullions made dunng the quaner ended 31 March 2023. 

Date: 18 October 2023 Place: Rajomahcndra\':iram 

r., �, o� "'""°" 

N. BhuvancswariVice Chairperson and Managing Director DIN: 00003741 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 2023 
and the year to date results for the period 1 April 2023 to 30 September 2023, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 
  



 
 

 
 
 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata,
Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 23207660BGYCLT5719 
 
Place: Hyderabad 
Date: 18 October 2023 
 

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2023.10.18 
11:59:34 +05'30'
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JO SEl'Tm.WER 2023 

(Amount in milltoru of, unless 01hc:r.,,!C 1t11ccf. 

SL 
l n1!l.ncr ended Sx moot.ha coded 

No 
Paniculan 30.09.2023 30.06.202.J 30.09.2022 30.09.2023 30.09.2022 

I 

2 

J 
4 

4 
5 

6 

7 

8 

10 

IJ 

12 

L) 

14 
15 
16 

(Uru&udi1ed) {Unoudi1ed) {Uuaud;1ed) (Unaudi1ed ) 
Revenue 
L Rc\-cnuc from opcraoons 9,785.52 9,236.82 8,161.52 19,022.3) 
b. 01hcr income 17.98 26.-18 28.99 +t-16 
Total income 9,803.SO 9,263.30 8,190.51 19,066.79 

Ex.,... ... 
1. Cos1 of m11ttdl! consumed 6,7-1-1.37 7,288.89 6.)32.6-1 1-1,03'1.26 
b. Pufdtases of stotl-itHntdc 63.96 +1.9-1 78.76 108.90 
c. Omnges 111 10\·cntories or fini.$.hcd good� semi 6nashcd goodJ. srock•m•u:adc &nd "'--ork-111- progn.-ss 1,128.32 13-1.13 162.50 1,262.-15 

d Emplo)·cc: beti<folS cspcns,s 621.40 ss;.;1 528.31 1,206.91 
C. Fi1WKt COSIJ 15.41 31.06 3.33 -16.-17 
f. DcprttQbOn and amomzauou expense 150.31 145.97 138.lO 296.28 
g. lmpa1nncu1 loues 0.40 0.40 
h. Other cxpcnJCS 756.56 78(>.42 660.69 1.536.96 
Tow expc.RICI 9,480.33 9,0U.32 7,904.53 18,491.63 

Profit bcf0tt 1harc of lou ofan auociarc and a join, vc.o,ure (rom cominui.ng opera,ion1 JZl.17 251.98 285.98 575.16 
Shue of lou of au assocu1c :and 2 ,ouu \'ffilurc (16.39) (16.68) (22.6-1) (33.07) 

Ptolil be.Core tax from continuing operations 306.78 2.JS.30 263.34 542.09 
Taxupentt: 
a. Cuacut tu: cxpcn,e S-1.28 70.22 75.70 1>1.50 
b. Deferred cu cxpcnse/(ben<f,1) (1.64) (2.J(J) (2.81) (J.9-1) 
Profit for the period/yur from con1inuing opuationS 224.14 167.38 190.45 391.SJ 

Oi.tcontinuM operation, 
a. Los, bcfon: Ill 
b. Tu cxpc,i,e . 

Loa for the period/)·car from djKOntinucd opc:ntioDI . . . 

ProC.1 for lhe period/year 224.I◄ 167.38 190.45 391.53 

Other comprchcn1in income (OCJ) 
(a) hem.1 tha1 \\;u not be rcc.lauificd 10 profit o, lou 
(i) Rc-1 ,\0.surcmon loss on ddincd bcnc&1 pbn. net of tu (0.77) (0.76) (0.06) (I.SJ) 
(ii) Net gam Oil f.ur \'llue 1hrough OCJ cqu1t)' sccunucs 0.0-I 0.04 0.06 0.08 
(b) hem• 1h21 "ill be rcdauilied 10 profi1 or lnu 
Total coruprcbcnaivc income (or the period/ye:ar 22.J.41 166.66 190.45 390.08 

Prolit/(lot•) for the period/year, attnl>utcd 10 Ownen ol the Company: 
• Pro6t from continumg opcntioru 22-1.1-1 167.38 190.45 391.53 
• Pro61/(lou) from diKOntinuinB oprr.lhOIU . 

- To12lprofi1 22-1.1-1 167.38 190.45 391.53 
• Od,er comprc.hcnsn-c lo$$ (0.73) (0.72) (1.45) 
• To1:2I comptt:hcn.si\C mcome 22.J.-11 166.66 190.45 390.08 
Loa (or the �.riod/)'cat, auribu1ed to Non--conuotling intcru-1 of tbc Company: 
- toss from con1111u11ig opcr.ar.C>ns 
• log from <ltS(X)tlbllUJUg opcntionJ 
- Toal Los, . 
• Odtcr comprcl1c11Savc mcome/(bs) 
• Total comprchcn5ffC Loss 

Pu! up Equuy sh•rc apial (&cc nluc of U ead1) 463.98 -163.98 231.99 -163.98 
Olhcr cquuy (111ribu12blo 10 l lw: 0-.11cn of 1he Company) 

Earnings per cqui1y share ("EPES") for c:ontinu.ing opuation.t 
'Buie and Diluted EPES (In 1b!olutc t' 1cnns) (refer nore -II 
• Cominu111g opcatM)flS 2.42 1.80 2.08 4.22 
• 0tscom1tlUU18 opcnlbOI\S t 

- Cominui1tg tnd dl!COnlinuing �h011J ?-(2 1.80 2.08 4.22 
• EPES 11 not 2onuali!cd fo, die Qu2r1crs 

� 

HERITAGE FOODS LIMITED 
CIN: l15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

{Unaudi1ed) 

16.)70.71 
55.4-1 

16,426.15 

12,891.59 
135.6-1 
319.98 

1.0W.06 
10.20 

272.69 

1.)-15.78 
16,015.94 

410.21 

(◄l.26) 
368.95 

108.lO 
(2.52) 

263.17 

263.17 

(0.11) 
0.03 

263.09 

263.17 

263.17 
(0.08) 

263.09 

2.Jl.99 

2.87 

2.87 
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Yuunded 

31.03.2023 
(Audi1cd) 

)2,I06-.>-I 
120.57 

32,527.11 

27,636.81 
267.28 

(1,7-15.79) 

2.11�.89 
39.02 

561.47 
2.08 

2.7-18.69 
31,624.45 

902.66 

(85.23) 

817.43 

228.33 
9.3-1 

519.76 

(0.01) 

(0.01) 
579.75 

(2.88) 
0.09 

576.96 

579.76 

579.76 
(2.19) 

576.97 

(0.01) 
(0.01) 

(0.01) 

463.98 
6,79-1.69 

6.33 

6.33 
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Hcri1agc Foods Limi1cd 
Consolidated segment information 

SI. 
Quancr ended 

No 
Particulan 30.09.2023 30.06.2023 30.09.2022 

(Unaudi1<d) (Unaudi1cd) (Unaudl1ed) 
I Segment revenue 

.. Dairy 9,625.39 9,129.15 8,087.83 
b. Rcnew:iblc enc,gi• 31.3-1 2U3 2(i.18 
c. Feed 399.20 327.59 252.23 
To1al 10,055.93 9,480.97 8,3(,6.24 
Less: ln1cr segment n:,-cnuc 270.41 2+1.15 20-l.72 
Income rrom ope.rations 9,785.52 9,236.82 8,161.52 

2 Segment rcsulrs 
Profi1 / (Los;) before firuncc cosis, CllC and ocher un-ollocablc 
items 

.. Doiry 
b. Renew:iblc energy 
c. Feed 
Total 

Share ofloss or an ossoci>ie and• jornc venture 
Less: i. Fin:ancc costs 

ii. Other un-allocable cxpcn� 
Add: i. lnicn:st income 

ii. Other un-allocablc income
Profit before tax from continuing opentions 

3 Segment assets 
•. Dairy 
b. Renewable CO"'ll.)' 
c. Feed 
d Unallocaicd 
To1al 

4 Scgmcm liabilities 
a. D:w:y 
b. Rencwoblc COC'll)' 
c. Fc:-:d 
d Unallocated 
Toual 

299.32 268.92 268.00 

17.46 10.00 1255 
26.49 10.14 4.85 

34l.27 289.06 285.40 

(16.39) (16.68) (226-1) 
(15.41) (31.06) (3.33) 
(8.67) (9.32) (7.52) 
0.35 275 0.47 
3.63 0.55 10.96 

306.78 235.30 263.34 

·7,795.00 8,971.91 6,687.73 
514.33 521.56 539.85 
556.93 662.29 547.17 

1,75? 87 786.QI 1 753.42 
10,619.U 10,941.77 9,528.17 

2,846.46 3,053.78 2,431.28 
10.53 11.25 6.16 

123.21 237.06 162.13 
??? 17 ..214.3-1 205.96 

3,202.37 3,516.43 2,805.53 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(Amount m millions or, unless other,,'lSC sr.,rrd1 
Six months ended Year ended 

30.09.2023 30.09.2022 lL0l.2023 
(Unaudi1cd) (Unauw1ed) (Audl1cd\ 

18,75-1.5-1 16,231.55 32,079.87 
55.57 50.65 78.22 

726.79 477.30 1,069.10 
19,536.90 16,759.50 33,227.19 

514.57 388.79 820.65 

19,022.33 16,370.71 32,406.54 

568.23 • 397.85 899.97 

27.46 23.36 2293 
36.64 10.15] 24.33 

632.33 421.06 947.23 

(33.07) (41.26) (85.23) 
(46.47) (10.20) (39.02) 
(18.00) (17.+I) (37.94) 

4.20 241 6.16 
3.10 14.38 26.23 

542.09 368.95 817.43 

7,795.00 6,687.73 9,389.46 
514.33 539.85 522.90 
556.93 5-17.17 585.93 

1,75?87 1,753.42 751.88 
10,619.U 9,528.17 U,250.17 

2,846.46 2,431.28 3,603.01 
10.53 6.16 3.49 

123.21 162.13 166.11 
222.17 205.96 218.89 

3, 202.37 2,805.53 3,991.50 
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Heritage Foods Limited 

Stateme.nt of Consolidated Assets and Liabilities as at 30 September 2023 

(Amount in millions off unless otherwise stated) 

As at 

Panicubn 30 Sentembcr 2023 31 March 2023 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) lm·cstmcnt property 

(d) Other intangible assets 

(e) lnmngiblc assets under dc"clopmcnt 

(f) ln,·cstmcnt in joint ,-enturc and associate 

(g) Financial asscu 

(i) Other im·cstments 

(u) Other financial :u;scts 

(h) Other non-current assets• 

Total non-current assets 

Cu.rrcnc assets 

(a) lm·cntorics 

(b) Financial Assets 

(i) l,wcstmcnts 

(u) Trade rccci,':lblcs 

(ai0 C1Sh and cash cqui"alcni,, 
(av) Bonk balances ocher than (,i0 abo,•c 

M Loans 

(,·0 Other lio.'lllcial assets 

(c) Current ia., as.sets (net)

(d) Other c:uacnt assclS 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Eqwiy 

(a) Equiry share capital 

(b) Other equity 
Eqwty amibutable ro the owners of the company 

. Non-controlling interest 

Total equity 

LIABILITIES 

Non-current liabilities 

(a) F'mancial liabilities 

(i) Borrowings 

(a•) l..t2SC linbilitics 

(u) Other lioancial linbilitict 

(b) Go,·emmcnt grant

(c) l'rO\•isions 

(d) Dcfcacd tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

(a) Pinancial linbilitics 

(i) BortO\vings 

(c,) Lease liabilities 

(u) Trade pnyables 

- total outstanding dues of micro and small cpterprises; 

- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 

(bJ Other current liabilities 

. (c) Go,·cromcnt grant 

(d) Pro,-isions 
Total current liabilities 
Total eqwty and liabilities 

(Unaudited) 

6,273.51 

1.54.23 

42.58 

35.45 
-

208.57 

3.10 

112.63 

109.89 
6,939.96 

1,929.56 

703.07 

309.35 

420.1 I 

37.53 

0.29 

61.89 

46.77 

170.60 

3,679.17 
10,619.13 

463.98 

6,952.78 

7,416.76 
-

7,416.76 

187.40 

297.88 

4.52 

76.18 

197.98 

246.68 

1,010.64 

48.88 

34.80 
� 

58.18 

614.31 

1,052.00 

271.43 

6.73 

105.40 

2,19L73 
10,619.13 

(Audited) 

6,133.26 

199.33 

43.12 

39.83 

1.06 

144.14 

3.02 

103.66 

49.88 
6,717-30 

3,789.45 

0.03 
280.06 

163.36 

28.26 

0.31 

55.50 

36.09 

179.81 

4,532.87 
11,250.17 

463.98 

6,794.69 

7,258.67 
-

7,258.67 

44.96 

287.04 

5.37 

79.55 

181.28 

247.39 

845.59 

1,298.54 

49.09 

63.77 

384.99 

1,031.07 

222..11 

6.73 

89.61 
- ... " 

1�0.17 
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- -ft 

Heriu,c Poodt Umi� 
Couolicbted St:ale'lllall of Cub Flow (or ab: moolht coded JO Scpccmbcr 202.J 
(Amount ., mihoru or, unless othctw,.. mt<d) ' 

I Fo, aix monlhl coded I Fm,.,,..., CDdcd 
P&ldculan I l0.._1cmb<r;!j)2J I JO S.atcmbtt 2t22 I 31Much2023 

(IJaaudltcd) 
Cub f'lo"--. Crom opcntin&: actmtiet 

I IUa.wdltcdl 

Profir be� tu (mm continwng OpnabOOS 5-12.09 361.95 
Adjuttmcnll: 

Dq,ttatuon ond omonmooo""""""' :!96.:!8 272.68 
lmpaumfflt Jo,,.. 0.-10 
Prcn"UIOft ror doubtful advanca 0.80 

Slurc of loss of an IWOCUtc:and 11 JOaU vmt:ure 33.Ul 41.26 
Prm'lSIOO for doubtful debts and bad dd>ts wnum off 7 13 1.35 
Cw.cintcc t0c:ome (I 10) (I 10) 
AmomabOn of g'O\"'Cf'M'lCOt gr .. ,.ncs (3.37) (l.37) 
Property, pbm Ind cqwpnltlu wrincn orr 7.16 O.U1 

Pr:ofir on air of Pn:,pMy, pbnc and cc,.upmcm C'PPEj (13 05) (14 16) 
P1'01'Ul0tu no loogct ttoqwrcd/ aedir Wlanca wnttm bad. (5.7-1) (l.2B) 
C-aul on lffiuontnts (3 10) (13.25) 
lntCC'C'SIW\Olll'nr (3 10) (:!.◄I) 
ln�rtRopcnKS 44 73 6.56 
Ad\'J.nceJ written off 0.19 
Dmdeod income (0.01) 
Lcuc: rmtal I000fflt 16.IIH\ flO.-UI\ 

Operating profiu bdore \\'01Jdnc capital c:baa.cet 894.51 643.81 
� 1n m\"tlnones 1,859.89 914.66 
Ch,- Ul rr:odet<ea,·.tbk< (l6.42) (19681) 
CJwwsin loons 0.0:? (0.81) 
O.�modtttusetS (4.63) 4199 
c� on Other fuunctaJ ...... (469) (0 47) 
O=gc,'" rr:ode pay,blcs ??3.7J 261 90 
Changn Nl pc:O\,IIOnS 30.44 2U:? 
Clu,111" 1nc<h<r fuu.lc:t,J labtl,ncs 46.78 69Z1 
Ch..rp in oc:hcr iiabJ1ncs ◄5.8:? 6:!.08 

C..b goocntcd &om / (used ln) OJ>U1l""I oalrillcl 3,055.45 1,81'.74 
l.ncome-t.lXCI p3l. nrt 1161.43' /118"'' 

Net cub ccaaatcd / (Uled UI) lrom operating acdritia of conUJU.IUII openliom 2,89-1.02 �698.48 
Net cub uud i.n opaating actirides or discontiau� opuatioa, 0.01 

Net cub &tner.&tl'd Ctom / (u.cd in) open.ting acdmia (A) 2,89-1,02 �698.49 

Cub now, from Unu-ting activities 
Purduit: of PP£ and ocher u1cu,g,Wc .iJ&Ct:S. ,ndud:mgC\'(1P and lf'lo.ng,b� auer, under demopmmr (476 26) (338 81) 
P-.d, from ,.Jo or Pl'E 21 OJ 2199 
CoruHkaoon paid rov..atW Du1uicu combinaraon (?7 11) 

Im�, 1n apm \U1rurr (')7.50) 
Pu�ofin,utmrnU . (7:!0.00) (.!.150.00) 
Procttds from air: of in,urmcnrs :!0.06 1,356.11 
bUtl'Clf m:r,,'Cd 295 .?.18 
Mo,"ffllffll ,n otbtt h1nk btb.ncu, net (4 86) (8.02) 
Rau rcccn"Cd 574 9.:?5 
Dnidcnd mca,-cd 0.01 

Net cub used lD Unudng aaMdct o( continu.io, opualfom (�24&.83) (�ll-4.◄l) 
Nee cub gcner.ucd from/ (und iD) invating aclnitict or dbcootinucd opttatioo.t 
Net cash uted in invnlin& activitia (8) n 248.Sll ILl.l-4.411 

Cash llowt Crom fuw:adn& activitic:t 
Pn>auts from long 1cm, bon:owmp 10093 
Procttd, from ,Wits 1.Hut· 
Piryma,1 1t1 rcboon to ngha 1uuc: 
R'l"l"""' orlong 11:nn bonowmg, (20.90) (.!:!.39) 
l'nx«ds rrom/{Rcpa)m<nl oQ ahon 11,nn bom,amg,. ""' (1,263.96) 
lntt:ttSt p:aiJ (:!'U7) (3.-4-1) 
Lc:uc rcncals pr.ud• (33.05) (19.77) 
Dmdardpaid,nn l:!ll 99\ 1116.00I 

N<t cub &en,ntcd from/ (used ln) li.oudng oaMda or C<>Gllnulng op,nuloos (1.388.44) (16160) 
Nte cub 1encra&td Crom/(� in) fia.anc:ing acdrid'a ofditc0ntioucd opcru.io0$ 
Net c ub gcDUaccd l.rom / (used in) fuu.ocin.c acdvir:ic:1 (C) ,m, 

N<i Chana< to cub aod cub equiftloot1 duriog lhe yea, (A+ B + C) 256.75 402.48 
Cash .and ash cqu....Jm11 •• rho b,g,n,ung of !he I"' 16.l.36 331 11 
Cub and cub tqu.ivalcnt1 at lM end of W yeu (No1e 1) 420.U 733.59 

No1t 1.: 
Quit aod cub equinleoll tnclude. � 

• fodudcd i.a cub aad cub fllui,'aknts 
Cashon lund 0.74 21 48 
tbhncu wtth banb in OJffflU accounrs 419.37 71" 10 

420.U 733.58 
• locludcd la tbr Ult.tJ or the difpou.1 croup 0.01 

420.U 733.59 
'•) tnWdcs ----at and enteac oottions 

--:ii., 'UIIIAIK1'fl/U • 

'-

{lfllV"';;--· 

HERITAGE FOODS LIMITED 
CIN: L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

I (A...Ulrdl 

817.43 

561 47 
:!.08 
0.80 

g5.23 
6.:?5 

(2.20) 
(6.73) 
461 

(23.37) 
(21.00) 
(26.22) 
(3.96) 
.l?.ti) 
012 

(OOI) 
l?I 1'1 

�406.U 

(1,73106) 
(101.51) 

0.58 

(0.-12) 
(').80) 

(69.92) 
18.83 
D.Z1 

110.24 
(376.68) 
/2:!8.371 
(605.05) 

1605.0S 

(83.l.53) 
-4:?.64 

(?7 11) 
(55 00)  

(.!.S-ID.00) 
2,566.22 

◄-'9 
(4.42) 
.10.66 

0.01 
(8215.24) 

182iS.24 

2)1.91) 
(').79) 

(37 62) 
1,263.96 

(23.62) 
(45.38) 

ll16.IWI 
l,26J.54 

'·"" 

(167.75) 
331.11 
1&3.36 

16104 
163.36 

163.36 
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Noics: 

I. The unaudited consoh<fared fin;111a;il results for the qU3tter and su: months i,ndcd 30 September 2023 were rev,cwed by the Audit Commmee and appro1•ecl by the 
Board of Directors of the Company at their meetings hcld on 18 October 2023. 

2. The consolidated unaud,recl financ1:1I results h3,·e been prepared m :iccordance "'th recogrutmn and measurement prinoplcs l:ud do"'11"' Indian Accounllflg Stllndard
34, Interim financial Rcportmg ('Ind AS 34), prescribed under section 133 of the Comparucs Act, 2013 ('the Act'), and other accounting pnnciplcs generally acccptecl
in lndi.i and is in compliance with the prcscn12tion and d,sclosucc requirements of Rcguboon 33 of the SEJll (L.snng Obligations and Discloswc Requirements)
Regulations, 2015 (as amended).

J. As per Ind AS 108 - Opc!2ttng Segments, the tn:IO:lf,'Cl1lCnt has identified O.u,y, Renewable cnetgy and Feed as rcpor!2blc scginenrs.

4. The basac and dilurecl earnings per share for the quarter and su: months ended 30 September 2022, has been retrospect11·cly adjusted for the bonus element in respec1 
of 1he nghrs Lssuc of 46,398,000 cqwty shares of H/- each aggreganng to �231.99 millions made dunng the quarter ended 31 l\'IW"Ch 2023.

D:uc: 18 October 2023 
Pbcc: Raj:un:ihcndr.n= 

For and on behalf of the Board of Directors 

cit·�· 
N. Bbuvaneswari 

Vice Ch:urpen;on and Managing Director 
DIN: 00003741 

HERITAGE FOODS LIMITED 
CIN : L 15209TG 1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Regd. OH: H.No. 8-2-293/82/N1286, Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. • +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.ln, Website : www.herltagefoods.in 

FSMS002 



 
 

Walker Chandiok & Co LLP 
Unit No – 1, 10th Floor, 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Mandal, 
Ranga Reddy District,  
Hyderabad – 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 
 

 

 
 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture (refer 
Annexure 1 for the list of subsidiaries, associate and joint venture included in the Statement) for the 
quarter ended 30 September 2023 and the consolidated year to date results for the period 1 April 
2023 to 30 September 2023 being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (‘Listing Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 23207660BGYCLU1757 
 
Place: Hyderabad 
Date: 18 October 2023 
 
  

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2023.10.18 
12:00:38 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries: 
 

1. Heritage Nutrivet Limited 
2. Heritage Employees Welfare Trust 

 
Associate: 

3. SKIL Raigam Power (India) Limited 
 
Joint Venture: 

4. Heritage Novandie Foods Private Limited 
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