
Ref: SECT: STOC: 121-25 

October 15, 2025 

To 

The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Scrip Code: 519552 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, Bandra-Kurla 

Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

Sub: Outcome of the Board Meeting - reg 

Dear Sir/Madam, 

In Continuation of our letter dated October 6, 2025 the Board of Directors of the Company at 

their meeting held on today i.e. October 15, 2025 approved/taken on record the following items: 

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter and

Six months ended September 30, 2025 as reviewed and recommended by the Audit

Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial

Results (Standalone & Consolidated) for the Quarter and Six months ended September 30,

2025.

The meeting of the Board of Directors commenced at 11:30 am (IST) and concluded 

at 02:45 pm (IST) 

This is for your information and record. 

Thanks & Regards, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 

Company Secretary & Compliance Officer 

M No: FCS-6317 

Encl: a/a 
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HERITAGE FOODS LIMITED 
Rcg;strrert Iv C.nrpnrote 016cc: II H. No.�-'.l-'.l9J/82/ A/ 1286 Plot No; 1286, Road No. 1 & 65, Jul,ilcc Hills, Hyucrnl,uu- 500033 Tclangana, lndb 

CIN:Ll5209TGJ992PLC014332, website; www.hcritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, enrnil: hO@herit,gcfoods.in 

STATEMENT OP UNAlln!TRD STANDALONE I'INANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 20?.5 

(1\i,1r1111111n 111illi1ms nf, 111\h•ss otherwise ;1ra,l."U) 

'" ... Qu,u,�r .e.nd.ed 

ft.11t11,:uhn 30,0').:ZU:S JQ,Qt;.20�$ 30,M,20'24 
[U11�11llltcd) (Unou,tho<l) (Umwdhcd) 

Revenue 
a, llt.:vc1me from opci.'lticms 111,90414 11,189 .jl) 1IJ,064 81) 
b Other income 51.71 52 39 75.16 
Total income 10,955.85 11,241.79 10,139.96 

Expenses 
n. Cost of matc1 ials consumed 7,.'.W.20.2 7,826 57 6,789.03 
b Purclmscs of stock-llHrn<lc -1-18.98 -118 16 376 30 
c Changl'S in invL·ntoric:s of finishl'd goods, semi finishl'J gomls, srock-in-traUc 670 49 38� 113 -179.81 
;rnd work-in-progress 

d F.mpli,ycc bc1\cflt c�petrn!!:l U-17.6J [10(, 52 756;15 
c. hnancc costs 35.82 -11.5.J )7-70 
f. Dqm:ciation ;rnJ :1morrization expcnSL' 190.49 179,72 167.51 
g. T mpairmcnt losses -

h Otlu:r L'XptmL•s 1,016.2-1 1,079.05 870.55 
Total expenses 10,411.67 10,735.59 9,477.35 

Profit be.fore exception.ii items �md t.ax 544.18 506.20 662.61 
E;,,:cq1tio1rnl items [1cfc1 note -t} 93 56 
Profit before tax 637.74 506.20 662.61 

Tax expense 
a Current tax cxpt·nse 1-10.20 121,90 158,60 
b .  DL'fcncd tax cxpc:ns1.• 13.50 6.72 21 3-t 
Profit fur the pc1iut.l/ye�11 484.04 377.58 182.67 

Other comprehensive income (OCI) 
(a) Items that will not be rccl.1ssificd to profit or loss 

(i) He mL•11:mrl:fllC'L\I ltmi on dofim.11.J b,·m:fit pla111 111:t nf t\1" (, n) (,H) (2.6\1 
(i� Net loss/ U:,l';lin) u11 fair rnluc ch rough OCI i.:quity sccw itics 0,01 (J,fJ.j (0.U5) 

(b) llems that will be rechlssificd to profit or loss - -

Total comprehensive income for the period/year 480.92 374.48 479.97 

P,,id up Et1uity Shau� Capital (fare valui.: of �5 l:ach) .j(,3,98 -163.98 -163.98 

Othl'r ClJUitr 

Earnings per equity sh.ire {"EPES11) 
*B:1sic and DilutcJ EJ l l'..S (in absolute, terms) 5.22 -107 5.20 

q:•,1> 1:.s is not ;annuiifo�ctl fo1 the IILIMh!h 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

SiK J111,md,1i, c:nJ�d 

31).09.2025 J0.09.2112.1 

(IJn•udhtdl N11,u1lltcd) 

22,093 5-1 20,260 68 
IO.J 1U 131.48 

22,197.64 20,392.16 

15,0:!K 59 13,925,89 
867 1-1 701.86 

1,05➔ 52 680.99 

1,65 I. 15 1, IB 1.81 
77_36 70,23 

37021 32790 

2,095.29 1,772,[J(i 
21,147.26 18,963.74 

1,050.38 1,428.42 

93.5(, -

1,143.94 1,428.42 

26210 3-1.l.10 
2(122 22.50 

861.62 1,067 .. 87. 

(6.27.) (5,29) 
005 (O. IJ3) 

. 

855.40 1,057.50 

4(,3 98 46.1.98 

9.29 11 -15 
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Y,:u, «1d�d 
31.03.2025 

(Auuh<J) 

4\J,804 81 
272 84 

41,077.65 

29,98L81 
1,55-1.% 

(589,62) 
,,nmw 

150.23 
671.57 

6.74 
3,71-1.51 

38,509.29 

2,568.36 

(2.34 85) 

2,333.51 

625.11 
27 58 

l,r.R0.82 

(12 54) 
(O_ll7) 

-

1,668.21 

-163.�8 
9,1)07.22 

18.11 
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Heritage Foods Limited 
Standalone Segment Information 

SL 
P. rti 1ilnrs 

I Segment revenue 

n. Dairy
b. llcncwablc- eneri,')'
Total 

Less: lntL:r scgn1ent revenue 

2 Segment results 

Profit before finance costs, tax and other un• 
allocable items 

:t. Dairy 

b. Renewable energy
Total 

Less: i. Finance co:,;ts 
ii. Other un-nlloc:1ble expenses 

Add: i. lnt1.:rL"st incn111c 
ii. Uthcr un-allocablc income 

Profit before tax 

3 Segment assets 

n. Dairy 
b. Renewable energy 

c LJnalloc.ltccl
Total 

4 Segment liabilities 

a. Dairy
b. Rcnew.lbk cneri,')'
c lJnallorntcd
Total 

Qnu.rr ·r Cfldcd 

30.0il,2025 .30.0G.2025 30.09.2024 

(Unuuuhcd) (Unaltdited) (Un:111dilcd) 

10,901.98 11,187.-!3 lll,0(,3 -!9 

32.68 28.81 31.94 

10,934.66 11,216.24 10,095.43 

30.52 2G.84 30,63 

10,904.14 11,189.40 10,064.80 
- - -

634.42 510.18 645.15 
16.01 1() 21 16.96 

650.43 520.39 662.11 

(35 82) (41.54) (37.7ll) 

(8.59) (tl.59) (6.75) 
119 347 ll,86 

30.33 32.47 44.09 
637 .74 506.20 662.61 

- - -

11,471.15 11,162.99 8,578.37 
581.47 5H9.05 563.71 

4,020.91 3,8.>7.6() 4,5(,0.88 
16,073.53 15,589.64 13,702.96 

- -

5,560 53 5,.170.05 4,486.17 
%-41 lllll.11 69.63 

321.98 273.80 28/i 67 

5,978.92 5,743.96 4,842.47 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(1\il1Dllllf in millions of;!' unlc,, othcrwi,c ,I.LL�d) 

Six months ended Year eudcd 

30.09.2025 30.09.2024 Ji.03.20!l5 

(O,,.11,ditcd) (U11:11,dilcd.) (Au<liH:d) 

22,U89.41 2ll,257.73 -!0,798.(,(, 
61.49 55.92 87.71) 

22,150.90 20,313.65 40,886.36 

57.36 52.97 81.55 
22,093.54 20,260.68 40,804.81 

- - -

1,144.(,ll l,4ll1.77 2,551.54 
26.22 25.-!3 2-l ll3 

1,170.82 1,429.20 2,575.57 

(77.36) (70,23) (150.23) 
(17.18) (1350) (261.84) 

4.86 3.91 -l.79 
(,2.80 79.04 1(,5.22 

1,143.94 1,428.42 2,333.51 
- - -

11,471.15 8,578.37 11,4D8.J5 
581.47 563.71 594 37 

4,020.91 4,560.88 3,177.38 
16,073.53 13,702.96 15,180.10 

- - -

5,560 53 4,486.17 5,341 .76
%.41 69.63 102,211 

321.98 28(..C,7 264.94 
5,978.92 4,842.47 5,708.90 

FSMS002 
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Herit.1ge Foods Limited 

Statement ofStancfalone Assets and Liabilities ;1s :.it 30 September 2025 
(J\muu111 in millirms off unless rJthc1wisc ►tiltL'll) 

ASSETS 

Non-cunent assets 

(a) Prope1 ty, plant a11d equipment 

(b) Right of usc ,1sscts 

(c) Cnpitjl work-in-progn:ss 

(d) ] 1wcstmt.:nt propcrq• 

(e) Othc1 intangible assets 

(f) hna111.:i,1l asscts 

Particulars 

(i) Investment in subsiJi;irr, joint , t:nt"urc ,1nJ ;1.-;sl)ciatc 

(ii) Otht..·r invcstmt.:nts 

(iii) Uthcr financial assets 

('!) Othc1" non-cu1·1cnt ;1sscts 

Total non-current assets 

Current assets 

(a) Jnvcntocics 

(b) Firrnncial nsscts 

(i) lnvcstmc11ts 

(ii) TraJc 1ccciv,1blcs 

(iii) Cash ,md cash cy_ui vak:nts 

(iv) Bank balances uth1,;r than (iii) ab1)\'C 

(,) Loans 

(,) ( )thcr fina1n-ial assets 

(c) Cui 1c.:11t tax assets (11et) 
(d) ( hhcr current assets 

Total current assets 

Total assets 

EQUlTY AND LIABILITIES 

Equity 

(a) Ec1uity sha, e capital 

(b) Other c,1uity 
Total equity 

LIABILITIES 

Non-current lfobilities 

(a) Financial liabilities 

(i) B(lrlU\ving:: 

(ia) I .c;,se liabilities 

(ii) Other financial liabilitics 

(b) Government grant 

(c) PrO\·isions 

(J) Deferred tax liabilities (net) 

Total non-current fo1bilities 

Current liabilities 

(;1) l ;ituncial li,1bilit1L':: 

(i) Bormwin�s 

(ia) I.caw liabilities 

(ii) 'J'rndc payables 

- total outs tam.ling JuL'S of micro and small 1,:ntcrprises; 

- tot,d outstanUing dues of crcJitors other tlrnn micro ,rnJ small enterprises 

(iii) Other financial li;1bilitics 

(b) Other current liabiliti1.:s 

(c) CovemmL·nt grant 

(J) Provisions 

(c) Current tax liabilities (net) 
Tot.ii current li.ibilities 

Total equity and liabilities 

As at 
30 September 2025 31 March 2025 

(Um1udited) (Audited) 

7,068.42 6,670,11 

340 52 328 76 

1,588.66 679 56 

4042 40% 

15.74 20 67 

51)7 75 422 75 

3 19 3 13 

165 24 15424 

492.5(, 319.98 
10,222.50 8,640.16 

1,891.65 3,421 02 

2,368 24 1,706,56 

420,97 375 19 

764.50 632 79 

.ill J9 SI 91 

40.78 

142,85 131 9(, 

)6.48 431)5 
155,17 177 46 

5,851.03 6,539.94 

16,073.53 15,180.10 

463 98 463 98 

9,6:1(1.6_, 9,007 22 

10,094.61 9,471.20 

1,466 :l{I 1,08918 

315.0ll _;36 45 

54.98 I 97 

62,71 66_1)7 

298 23 275 64 

28307 264.94

2,480.29 2,034.25 

JI)() 71 252 7(, 

63 28 29_}4 

87.31 98.51 

1,110.31 J ,558.39 

1,24(109 1,350,92 

1%89 247.63 

6 74 6.74 

154.39 130,)(, 

38 91 .

3,498.63 3,674.65 
16,073.53 15,180.10 

---�-------, 

HERITAGE FOODS u�, (J':ft'l/,(l;l£j(f!)) �n[;J
CIN : L15209TG1992PLC014332 /._,.. FSMS 002 
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Her rng� Foods Limited 
St:uu.hdune St.ltement ofC.ish Flow for six months ended 30 September 2025 

(r\11 amounts 111 � millions, l"A1:1t1u sh:m: d;1t.1 and wlwrc othrrw1:-c /!lt.ll\'d) 

C:1&h flow from opcrnting ,u:tivities 
Prutit h<"tiJ1c l',1x 
Adjustments: 
Dcp1cci:1t1011 ,ind :1n1Qrliz;1tion l'xpensl: 
lmpairmcnt los'il'S 1)1l MScl'S 
lm1):1irml'nt los-;l·S 11n invcstinc:nts 
Prnvisinn for doul,tfol at!vancl'S 
PnH·isilln for doubtful dd,t-s ,rnd li:1d dC'br.; written off 
.-\th•imccs written o ff 
1'1otit 1)n s;1]c o f  l'rnpt'I ty. pbnt and c,1uipmtnt ("PP It) 
Gamon inn:stmt•nts 

Pn,,·isions no 1,mht·r I l"tJui1 l'll/ t.:1t·dit I, ,bnn·s: \\ rirtt:n l1;1t.:k 
lnrcrcst inromc 
lnrcrcst expenses 
(ju:u';lnlcc Income 
PrtJperty. pbnt ;md l'quipmcnt wrilrrn 1>t"t 
,\m1>rtis.111on 11f g1>\'l'flllllcnt grants 
Le.1st' l'l'llt.11 inoimt: 
Dividend income on long term 11wt·stmc11n; 

Operating profits before working c:.ipit:11 clrnngcs 
Movements in working ci1pital: 

c;h:1111;,t·s in invcntoni:� 
Ch;mgt•s in tT:H.lc rct.:ci, Jlik·s 
Ch,m�es in loans 
Changes iu other a'is1.:ts 
Ch:ingt•s in othl'r finan1.:i:d :1sscts 
Changes 111 tr:1dc: p:1y;1hks 
Ch·,11,gl'S in prm i�L•)ns 
(:h;ut�l·S m ,,thl·r founi.:1.11 li:,l1ilitit·s 
Ch,mgt·� in 1Jtlll'1 li.1\11liti\-; 

Ct1sh generated from opern1ing .iclivities 
I IKOl1ll' t.i:-. paid, nc:t 

NcL cnsh gcnernted from openlling activiti1:s (A) 

C:u;h flow from inve6ting :1ctivi1ies 
Pt1tdrnsc of PPr� :-111d nthcr inrangiLlc assets, i111.:: ludi11� CWIP 
Prol·t•cds from s:1lt· of PPE 
[m·c�hncnt 111 a joint vcnrun: 
l'u1 i.:h:1sc of in, t·�rn\l'llts 
Pnlt.:t·eds fnm1 s.1k· of i1wl'Sttncnts 
lntl'rl·strl·..:ci,nl 
Mrivt·mem in otht1 lia11k lial,mcc�, 1wt 

Di"iJcnJ 1111..:ome l'l'l'l'IVeJ 
Ne1 cash used in investing activities (8) 

Cash now from financing �,ctivities 
11 r•)l.'.l't·Js frnn1 long tl·1m l11)11nwings 
Rt•11:1ynll'nts 1)fl1111g term lu)nowings 
lk11aymcnt of short tcnn \1orrmvi11gs, lll't 
lntc:n:stp:1id 
I .A:,1sc n.:nt.1ls paiJ 
Di\'idl·nJ pJid, nt·t 

Net c.ish geuerntcd from / (used in) financing activities ( C) 

Net Change in cash nod cnsh cquivnlenti during the period/ ye.1r (A+ B + C) 
Cash ;lnJ l<1sh t·<1u1v.1k·nh ;1t the l1l-ginning of thl' (H.'fl'Jd / )"l.',ll' 

C:1sh :111<1 c.1sh equiv:llents .1t lhc end of the period/ year (Nore i) 

Note 1: 
Cash and cnsh equiv.1lcnls include: 

C:1�h on lunJ 
B 1l,11Kcs with banks 111 currcm ;1l_u,unts 

Jta, "'"' nu,h'UIUi cut\\!d 
�0 September lUH 30 September 2024 

(Ummditet.J) (U1u111cti,!.!:rO 

1,143.94 1,428.42 

371/ 21 327.91 

JJJ2 3 20 
0 30 0.57 

(6.'IIJ) (! I 27) 
(GI r,8) (77 92) 
(6 50) (IJ GO) 
(4 8G) (391) 
7528 67 69 
(l,IIJ) (I 10) 
2,.u 4 OG 
(3.36) (3.36) 

(10.71) (947) 
((1,])21 ro.on 

1,500.05 l,7!1.21 

1,529.37 885 53 
(48 80) (1(,0 13) 
(40 78) (0,10) 
2215 (47.37) 
(22,119) (20 22) 

(1.19 28) 17 7(i 
38,24 46 48 

(31,2H) 1-1(, 57 
f:ill,7�\ 15 .. 3(, 

'2,7JG,9-J 2,595.09 
(2lr,.02) (272 ➔9) 

2,520.32 2,322.60 

(1,847,SG) ('>37.63) 
1.1,85 18,79 

(85.110) (75 00) 
(1,l!Stl.00) (!,98rJ.00) 

➔51l.{)l) 4'>3.76 
-L99 441 

22 7-1 (34 81) 
10 27 'J,3(, 

0 02 II OJ 
(2,480.99) (2,141.11) 

,7IJ 03 253 60 
(131,88) (IOI !,3) 

(82.55) (G7.u9) 
(31.23) (25.GJ) 

(2Jt.1JIJ\ (231 IJ9) 

92.38 (173.34) 

131.71 8.15 
G32 79 7811 52 
764.5.1! 7�-i.67 

I) 5.� 0.<,2 
7<,3.'J7 78�.()) 
764.50 788.67 

HERITAGE FOODS LIMITED� 
.. Ul/.t,,,al!;,P!�,;;c .. ,, 

CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Far Lhl" }IC!,11 t1Hlnl 
31 March 2025 

{l\1Hhuull 

2,333.51 

671.57 
G.74 

23485 
015 
G 37 
1 ss 

('.ll/J'i) 

(H,�.111) 
(211,(,?) 

(4.7�) 
IH./,7 

(2.20) 
7.9G 
(G 73) 

(20.JIJ) 
ro.un 

3,15G.9G 

(928 84) 
(94 74) 

CJ.2-1 
(74.(,0) 
(50,57) 

27(..-12 
(,2 40 

270.91 
5.<,-� 

2,623.82 
(G21 91) 

2,001.91 

(1.712 jJ) 
48 (JG 
(7'> 00) 

(2,730 OIJ) 
2,310 36 

.1111 
('>1191) 
19 93 
II 01 

(2,178.78) 

70341 
(247,57) 

(141.23) 
(53,52) 

(231.99) 
29.14 

(147.73) 
7BO 52 
632 79 

1,41 
6'\l_'\R 
632.79 
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Notes: 1. The standalone unaudited financial results for the quarter and six months enJeJ 30 September 2025 were re\'iewed by the J\uJit Committee and apprm-cJ by the BoanJ oF Directors of the Company at their meetings held on 15 October 2025. 
2. The standalone unaudited fimncial results have been prepared in accordance with recognition anJ measurement rrinciplcs laid down in Indian Accounting Standard 34, Interim Financial Reporting ('I nJ ,\S 34'), prescribed under section 133 of the Companies ,\ct, 2013 ('the ,\ct'), anJ other accounting principles generally acceptetl in lndia antl is in compliance with the presentation antl disclosure requirements of Regui.ltion .U of the SEBJ (Listing Obligatiotls antl Disclosure Rec1uirements) Regulations, 2015 (as amended), 
3. ,\s per Ind ,\S '108- Operating Segments, the management has identified Dairy and rencwabk cner1,,y as reportable segments, 
4. a.Exccrtional items for the 4uarter and six-month reriuJ ended 30 September 2025 include �61.54 million received towards refund of differential GST linbll1t)' deposited under protesr on the classification of Oavourcd milk, following a favourable order, and �32.02 million reversed from previously accrued liability tnw,lt,ls potential interest obligations associated with the matter. b.The exceptional item for the <.jUartcr a11J year e11Jcu 31 March 2025 incluues a pro\'ision of �234,85 million, on account of impairment loss provided on im•e:lmL11\ made in Heritage Novandie Foous Private l ,tJ ("1-JN 111'] ,"),Joint Venture of the Company. 
5. ln the month of May 2025, the Company has entered into a Share Purchase Agreement (SP 1\) fur acquiring 71,00,000 e4uity shares of � 10/- each in J·IN FPL from I he other joint venture partner for a consideration of � 85.00 million. The transaction was completed on 16 _)tine 2025. Upon completion, the Company has ncc1uircd controling interest in HN11PL. 

Dru�•: 15 Dctnber 2025 Place: I 1 ydcrab:id 

For anJ on behalf of the Board of Directors 
�-N. Bhuv t11csw:11i Vice Chairperson and Managing Director DIN: 00003741 

HERITAGE FOODS LIMITED 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
  
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 
2025 and the year to date results for the period 1 April 2025  to 30 September 2025, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’). 
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
 



 
 

     
       
Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, 
Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its 
registered office at L-41, Connaught 
Circus, Outer Circle, New Delhi, 110001, 
India 

 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
 
Sumesh E S 
Partner    
Membership No. 206931 
UDIN: 25206931BMNRCE7643 
 
Place: Hyderabad 
Date: 15 October 2025 

SUMESH S 
EDAKKALATHIL

Digitally signed by 
SUMESH S EDAKKALATHIL 
Date: 2025.10.15 13:07:01 
+05'30'
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11 ERn'AGE POODS LIMITED 
Rcgjstcred & Corpor;lle Office: UH. No.8-2-293/82/A/1286 Plot No: 12861 Roacl No. 1 & GS, Jubilee Hills, Hydcrnb:1d- 500033 Tehmgana, lndi:.& 

CIN: L15209TG1992PLC014332, website: www.herit.1gefoods.in1 Tel.No: 040-23391221/23391222 Fnx: 23318090, em,1il: hl1@herit,1gefoods.in 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JO SEPTEMBER 2025 

(.\lflulll'I Ill nulli,)ns of't u"k% nthl'rw1�i.:,t.1h."'ll) 
QuOUl'J ondtd �;)I;: •�(uuhs ended \ .. c,ir ,m.fo1f 

\le1n1a11for 
JQ,llU02.!i )O.Oll.M25 30,09.2024 .10.u•1.zu1, JO,Q9..2021 Jl,Ul,2112.� 

(Uno11Jl ,led) ( Rlllidit�l d) (U,,,.,.,111�d) ( 11111u)l1��) (\Jr1audi1�d) '(A11tlf1<Jj 

Re\'enue 
J Rt.·n·mll' fi om opi.:r,ltl•)llS 11,125 17 11,.l67 55 111,195,2.'\ 22,-492 72 20,511 9--t 41,345 95
h Other 1nt:ome Sl_(l(i 52 72 7�.51 101 38 130 12 278.?J 
Total income 11,176.83 11,420.27 10,269.74 22,597.10 20,652.06 41,624,68 
Expenses 

' Co5t of m,ni.:ri;,ls co>nsuml'd 7.480 JO 8,072.:1-1 7,IJIJ6.2'J I :\552 <,-1 1-l,353,i3 30.8(,8,50 
h Pun::hasc:s n( stm::k-in-trad(' 247.72 200 73 190-13 448 45 333 25 7-15 KO 

c. Chan�l'S in i11vcn1nr11.:-; i>f tinishcd �o,Hls. '>l'Jlli fini,;hi.:d goods, sr,h:k-m-tr.1dc :md woL k-m•progri.:ss (,(,() 7-1 36S 22 47513 1,054.96 U 79,62 (6001/8) 

d Emplop:t: bl·1wtih l'�Pl ll�l-� 8StJ.55 8-lJ.<17 )XI 47 1,731 22 I, 'i3-L3J �.131.IJI 
" FiLlllli.,:l'COS� 3� 11 -12,0(, )H (,(1 80 .17 71.71 15-1.32 
f. rh�pn·,1:1t1on ;rnJ ;11noL·ti%atum c!<..p1·nsc 201 OtJ l�l>,IJ-1 173 ltJ 388 0.1 33\t7(1 695,5(1 
�- lmp.11rnH·nt l1lS�l'..: (1,7-1 
11. Oth<:rL·xpcnsL·s 1,069 IK 1.125,52 •){)') 22 2,19-17/J 1,850.59 3,883,39
Total expcuscs 10,592.79 10,857.68 9,574.99 21,450.47 19,163.99 38,886.14 
Profit before shme of loss or ;111 associ:1te mid ;1 joint venture 584,04 562,59 694,75 1,146.63 1,488.07 2,738.54 

�h,1rc of loss of an ;1ss<xiatc and :1 joint N'nt\11 c (13.12) (20.02) (13.12) (35.55) (69,09) 
Pron, before l;.IX 584,04 549.47 674.7J l,13J,5I 1,452.52 2,669.45 
Exrcr1tunal itl'lllS (ri'for norl.' •I) 93 5(, ~ IJ.l_36 (87.lli) 
Profit before 1�1x from operations 677.60 549.47 674,73 1,227.07 1,452.52 2,582.38 
Tm,;: espcnse 
" CurH·IH t.lx cxpcn�c li3.40 13s.;io t(,G 79 191 90 3;1'J (>I) 674 Ul 
h Dcforrc<l t:ix expense 1-LZS S.51 21.65 19.76 22 32 25 54 
Profit for the period/ye:1r from operations 509.95 405,46 486.29 915.41 1,070,60 1,882.80 
Other comprehensive income (OCl) 
(:1) Items th.it will not be reclassified to profit or loss 
(1) Rt.:-me,1sun·11wnt ln�i, on J<:fi11l'J hcndit pl.111, net of 1,tx (3 13) (314) (1.6i) (6.27) (5,29) (12 73) 
(i1) Net loss /(g;un) on fair rnlue thrnugh OCI cyuit)• sc·i.:urih�•s 0.(JJ l)(JJ (0 05) 005 (0.03) (0.07) 
(b) llems that will be rcch1ssined 10 profit or loss . 
Tornl c.;omprehcnsi\-c jncome for the period/year 506,83 402,36 483.59 909,19 1,065.28 1,870.00 
l'rorit for the periot.1/yem, �tlrib111ed to Owners of the Compm1y: 

P1ofit fr,nn t:ontinuin� ,1per.1tiuns SIU 81 -IUJ 72 -18(d'J tJJ(,.53 1.010 <10 1.882 HO 
Prnt'it/0(1::s) fr11rn Jii:l·rJlltinum� 1>p,·r.1tiom . -

- P1 llfit for the pl.'nlld / yc,11" 51(181 -IUS 72 ts<i 21J 91(,,5J 1 ,07ll (ill 1,882,SIJ 
- ( )t]l('1 0Jmp11.:hcns1ve lll�� (3 12) (3 lll) (2 70) ((,,22) (, 32) (12 RO) 

l'11r 11 ltHnpri IH 11�1\ (,' IIKlllllL' 507 (I') -WZ<i2 -lt\3 59 1Jl031 l,06:I.W J,fi7f1,1IJ\ 
Loss for lhe perio<.1/ yc:,r, ,111,ibuted to Non-contrulling interest of the Company: 

J ,oss f,Jr thi.: pl·riod / �'l',Lr (11.!U,) (1).2(,) (1 12) . 
Uthc1 l.'.Omprdu..:11si\·c lo,;s .

1'1Jt.1l L'•)mprd1l.'llSIVl' l•JSS (11,8(,) (0.2(,) -
l1 ,1id up l•'.qu111· sh.1rc c1pit.1l (foi.:c value (Jf �5 l'.Lt:h} ,H,3.tJS 463.98 -Ui.l98 �63,9S 463.98 4(13 98 
Other e,111il) (at1rihut',il1ll' r1, thL· Uw11c1-s l)f the C,m1p.111y) 'J.25:i.{,2 
E�1rnings per equity shme ( 11 EPES") 
1 lbsil.'. and Dilurt:d EP r1.s (in :1hsolutl: '( ICI ms) j_�f) 4.37 5 2.J 9.88 I LS.J 20.29 
'EPES 1s not .mm1.1li�1·J for thl.' t\11,llh'U 

� 
-

----� ,,_lh 

f' J]{lcett1fifl@@Jct:)) 
� ,d'� --------

HERITAGE FOODS LIMITE�""" ••• "' ,,. • .-• �" l;J CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
FSMS 002 

Regd. Off: H.No. 8-2-293/82/M 286, Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 
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Heritage Foods Limited 

Consolidated segment inform.ition 

SI. 
Particulars 

No 

I Segment revenue 

a. Dairy 

b. llt:nL·\v;1bk: crn.:rgy 

c, Jo'eed 
Total 

Less: Inter segment 1cvc.1rne 

lncome from operations 

2 Segment results 
Pm fit bdnn,: finm1ee costs, tax and other u11-;1llncabh: iti.:ms 

" Dairy 

b. Renewabk: energy 

c l'eed 
Tomi 

l.css: i Slrnn.: ofloss of an ass,>1.:i;itc ,mt! n joint venture 
II hn,mce costs 
iii 01 her un-;illocable cxpcnscs 

;\Jd: i l ntercst income 
ii OrhL·r un-;illocablc income 

Profit before tax 

3 Segment assets 

a. Dai[y 

b. Rc111.:wabli.: energy 

C l;ecd 

d. Unallocatct.l 
Total 

4 Segment liabilities 

.,_ Dairy 

b Rcnc;w;il>lc c11ergy 

c l;ced 

J. Un;1ll1K,lh:J 

Total 

Quarter ended 

30.09.2025 30.06.2025 30.09.2024 

(Unaudited) (Um1mli1ed) (Unaudited) 

10,911.-13 11,187.71 10,06.>.-19 

32.(18 28 81 .11.94 

581.12 532 52 43:1.45 

11,525.23 11,749.04 10,528.88 

40IJ.06 381.49 333.65 

11,125.17 11,367.55 10,195.23 

. . . 

(121.13 5IJ5 89 645 15 

16,01 111 21 1<i.Sl6 

52.5(1 (15 57 .1(1 66 

689.64 581.67 692.77 

(1.1 12) (201)2) 

(.18.42) (42 ()(,) (38 66) 

(7 311) (15.25) (4.99) 

I (,U 3 47 U 87 
32 08 34,76 44 7(, 

677.60 549.47 674.73 
. -

11,75(, (;7 11,4.15 .1.1 8,57M .17 

581 47 589115 5(,3 7 I 

(>12.38 (,96 l I 572 34 

3,675.15 J,478.19 4,175 48 

16,625.87 16,198.68 13,889.90 

5,(,52.71 5,43146 4,48(, 17 

96.41 100.11 69 63 

161.15 224 97 132 71 
269.63 269 28 28(, 51 

6,179.90 6,027.82 4,975.02 

HERITAGE FOODS LIMITED 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(Amm1111 i11 millions of� unless otherwise tlitllJ'J) 

Six months ended Ye,1r ended 

30.09.2025 30.09.2024 31.03.2025 

(Unaudited) (Unaudited) (Audited) 

22,099.14 20,257.73 40,798 6G 
61.49 5592 87 70 

1,113 6-l 855.37 1,84927 
23,274.27 21,169.02 42,735.63 

781 55 647.08 1,389 68 
22,492.72 20,521.94 41,345.95 

. 

1,127 IJ3 1,403 77 2,551.54 
26 22 25 43 24.01 

1 JH,(I(, 60.9.1 169.19 
1,271.31 1,490.13 2,744.76 

(1112) (.1555) (W,09) 

(8047) (72 71) (154,32) 

(22.55) (13 (1(1) (115.22) 
5 .1)7 5 22 7.19 

66 8'.i 79113 169,1)6 

1,227.07 1,452.52 2,582.38 
. 

11,756,(,7 8,57X.37 11,408,.15 
581.47 563.71 594.37 
612.18 572.34 (,01.97 

1,(,75.15 4,175 48 2,978 71 
16,625.87 13,889.90 15,583.40 

5,652 71 4,48(, 17 5,141,7(, 
%.41 69.61 11)2,20 

1(;1 15 132 71 159.91 
269 63 286.51 259.93 

6 ,179.90 4,975.02 5,863.80 

FSMS002 

Regd. Off: H .No. 8-2-293/82/A/1286, Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 



Herfo1ge Foods Limited 
Consolid�ted St,uemenl ofC11sh Flow for six months ended 30 September 2025 
(1\111r.nu11 m 11)1111,,111 nf t im!tu n1bl.T\\"I£( ff�ltt,lU 

I Uot �l,i: 111o.uUl11 ehdcaJ l l'ol lhc ye.tr c.ndt'd 
(1,MI 11l11,, I J/J S�(o1,'lllbo, 21)25 I JO s, p i<rillJh 202,1 I )I MO,ch !11125 

I (lluouillu,tlJ I OJ11«�dJ1td) I (,l.nd/"11) 
C�sh flows Crom 011ct:u iug uc1ivitic:!ii 
Profit before tax from continuing opcmtions 1,225.95 1,452.52 2,582.38 

Adju&Lmcn1s: 
Dt.1lrc,i,1tio1t 1111d amorti;,.,atirn1 expense 38803 339.76 6CJS.56 
lmpairmcllt l()S!-Cs on assets 6 74 
lmpainnenl loss on investments 87 07 
Provision for doubtful .1dv-,mces 0.15 
Share ofl0$s of an Jssoci;He .1.nd ,1 joint ,·cnrurc 1312 JS.55 G9 ll9 
Provision for Joubtful ,.kLts ,md b:1d debrs wrim:n off 3.H 3.20 6.37 
Guarnntec in1:omc (1.10) [2-::(1) 
Amortis.1tio11 of government gr,1nts (3 4 I) (3.3(,) (7�5) 
Property, plant ,mJ t."quipmcnt written off 2.H 4.06 9 41 
Profit on s.llc of Propcrt)·, plant 1uui cc1Wpmcnt {"PPE") (6 90) (11.2G) {il9�) 
Provisions n1J longer re<1uiCl'J/ credit \1al.1mx:� wrim.>n back (6 34) (13.61) (2073) 
Gain on invi.:$t1m.11ts (G6 82) (78.99) (10\1.0l) 
lntcrc�t income (5.07) (4.12) (-1.99) 
Interest l'XPCll�t!S 78.12 69.77 118.33 
Ad\';1nces writt<:n off 0-30 0.57 1.55 
Di,·idcmi in,ome (002) (11.0I) (0.01) 
l.c-,l�l' n·nt,11 ini:•Jmc t • J _;i(,\ (9.IY>) (I11.0l) 

Opernting profits before working capiHJI ch�ngcs 1,613.28 1,783.89 3,350.lG 
Changes in ii\\ e:ntorici; 1,540 28 90,1.30 (932 97) 
Ch;mgl.'S in t mdc n,,:<:i vablL·� (71.91) (159 95) (99 77) 
Cl1;111��s in lom1s (O,W) 0 24 
Changes in other }1sscts (32.24) (lj,53) (121.43) 
Ch11ngcs i1, other firnmcial ;isscts (11.23) 1.14 (552°) 
Ch:.lngc:. i1, trmlc parJIJlcs (134,43) 17.36 265 32 
Ch:.,,ngl� in provi::ions 4U,l7 47.11 66.10 
Ch;ing<.-:. in othl.'r finam:i;1I li:tbiliti<.-s (171.37) 145.42 275 . .U 
Changes in other Iiabilirie� (�1.IKIJ li111 8.36 

Cm;h gencr.Hcd from operating activitie1, 2,721.55 2,an .• s 2,805.92 
l ncDmc-t;1xcs paid, net (24IL'II) (�i,•f<) (,t1,L1.ft� 

Net cash generated from opernLing activities (A) 2,4807 2,J9•iall 2,JJ9.27 

Cash flow& from investing actiritic& 
Pun:h,1sc of PPE anJ 'lther intangible 'i1$Sds, induJi11g C\'i'lP (1,889,94) (575.-17) (1,764 4G) 
Procec:ds from �k of PPE 21,69 18.76 4801 

Investment in a joint venturt! 8S,(IO (7j 00) (75 00) 
Purdm� of i,wc-stn'k!nts (1,129,j2) (2.095 00i (2,930,00) 
Prou:cds from s.dc of inn!stmcnts ,1.51.-Ui 585.93 2.458,73 
lntt!rc�t rC\.:dvtd 5.20 4.G3 S,29 
i\.Iovcrra:nt in other lmnk lml:im:c.�, net 21.52 (35 36) (50,91) 
Rent rl'\'.civcd 9 ll 8 98 18.76 
Di, idc11J rtccin.•d 002 0 01 0.01 

Net c.tsh used in investing nc1ivi1ic& (B) 12 �25..16) (2.162.52) (Z,'l.l!�.57) 

Cash floWII from fimmcing :.activities 
ProcccJ\1- from long term bormwings (,(1 61 25360 715 45 
Rcpa}lll<:nt of long tcl'm borrowings (174 21) (138 82) (2/H,;(,) 
lntcrcH p:ud (85 5(,J (71111) (1,1 '"·) 
Leise rcnti1ls r,1iJ (1620) (2S 70) (',l,(,6) 

Di,iJt:m1 p,1id, net t!.il.'JIJ, (2l1.'l'I) (l)i_fl'J) 
Net cush generated from/ (used in) financing uctivities ( C) lUJ,<,!j ('.!.1.1.1)21 -:,,•� 

Net Clrnngc in cash �nd c:1sh equi�1lent& during the period / year (A+ B + C) 159.36 18.57 (140.32) 
C.·1Sh and cm;h 1.-qui,-.1lcnts ;tt the beginning of the p!!riod / ye1r <1•M1(, 785.08 785 08 
Cllsh :ind c:i&h equivalents at the end of the period / yellr (Note 1) 804.12 803.65 Gd1;76 

No,ol: 

Cn.h llnd ca1,h cguivlllents includes 
• Included in cash and cash equiv;denls 

Gish on h.1nd 053 062 141 
lfalani:cs with hanks in 1.-urrcnt m;count!> 8Q.l.39 l!<li,11} 643.35 

80,i,)2 8113.G! 644,7(, 

� �Nff (!� :}) 

HERITAGE FOODS LIMIT�'[," .... '"'"" • • ... .. lQ 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Regd. Off: H.No. 8-2-293/82/M 286, Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad· 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 
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Herit�1gc Foo<ls Limitc<l 

Statement of Consolidate<l Assets and Liabilities as at 30 September 2025 
(,\muunt in mill inns flf � unless othcrn isl' sratt.:d) 

ASSETS 
Non-current assets 

(a) Prnperty, pbnt :rntJ 1:1.1l1ipm1:nt 
(b) Right of u:,;1,.• assets 
(c) Ca1"lltal wol'k-i11-p10g1'l!ss 

(J) lll\L'SIIHCllf pro()l!rt)' 

(c) Other inta111-..-ible assets 

Particuhus 

(Q l1wcst1rn.:nt i11 joint , L'lllllrc and associatt.: 

(0 Pinanci;,J .lsscts 
(i) Othc..•[ lm·l'stmcnts 
(i1) Otht.:r financial assets 

(h) Othe1 11011-cw•1·cnt assets 
Tomi non•currcnt assets 

Current assets 

(a) lnH:ntorit·s 

(b) Fina11c1al Assets 
(i) l1w1.:stm1.·l'lts 

(ii) T1ndc 1et:l'ivablcs 
(iii) Cash ,rnJ cash l'Ljt1ivall'n1s 
(i,·) Bank balances othr1 th:111 {iii) above 

(v) Loans 
(\'i) ( )thcr fmam:i,,1 ;\SSCIS 

(c) Curccnt tax assets (net} 
(J) Other C\ll"ll'nt ussets 

Total curr<:nt .issets 
Tot�,1 .1ssets 

EQUITY AND LIABILITIES 

Equity 

(a) 1::lfllity shMc c;,pital 

(b) Othc, «\uity 
Equity attributuble to the owners of the company 

No11-contmlhng; intL'rl'St 
Total equity 

LIABILITIES 

Non-current liabilities 

(a) F i.11anci,tl liabilities 
(i) Bmrowings 

(ia) Lease liabilities 
(ii) Other financial liabilities 

(b) Government grant 
(c) Pr1}\ i:-:ions 
(d) Dcfl·rrcd tax liabilities (m·t) 
ToHtl non-current li�1bilitics 

Cunt:nt liabilities 

(a) I 'inanl'.i:tl liabllitil's 
{i) ac,rwwings 

(ia) L1.·asc liabilities 
(ii) Tr-,1Jc paptbll's 

- total outstanJin� dues of mic,o am.I small cntc1v1 iscs; 

- tntal outst,rn<ling d11c..·s of nl·Uitors othcr than micrn and small cntcq,ri:-c:,; 
(iii) ( )thl'r financial liabilities 

(b) Othcr currcnt fotbllitil's 
(c) (;O\'l'n\ll)Cllt grant 

(d) Provisions 
(c) Currc..·n1 tax Ji;tbilitics (net) 
Tot.ii current liabilities 
Total equity .1nd liabilities 

HERITAGE FOODS 
CIN: L15209TG1992PLC0 

AN ISO: 22000 CERTIFIED C 

Asat 

30 September 2025 31 March 2025 

(Unaudited) (A'uJ/,.,J) 

7,658 58 7,069 IX 

36� 51 341 58 
1,592.32 679 56 

41l.42 4096 
18 69 24 06 

96 05 

319 311 
168.78 157.26 

493,JM 319,98 
10,337.67 8,731.76 

2,011 82 3,552 lO 

2,(,ll7 ll4 1,86216 
44891 380 46 
804 12 644 76 

1 I 61 51.92 

144 11) 132. 74 
:\I 2-t 4391 

203.12 183.59 

6,288.20 6,851.64 
16,625.87 15,583.40 

�G.198 463,98 

9,97l.l4 9.255.62 
10,435.12 9,719.60 
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Notes: 1. The consolidated uaudited financial results for the lJUartcr and six months ended 30 September 2025 were reviewc,d by the Audit Committee and appwved by 1hc Board of Directors of the Company at their meetings held Oll 15 October 2025 
2. 'l11e consolidated unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in Indian 1\ccounting Smndnrd 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies ,\ct, 2013 ('the Act'), and other accounting priL1ciplcs generally .u:c.:ptod in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Rc'<juirements) Regulations, 2015 (as amended). 
3. ,\s per Ind i\S 108 - Operating Segments, the management has identified Dairy, Renewable energy and Feed as reportable segments. 4. a.Exceptional items for the c1uarter and six-month period ended 30 September 2025 include �61.54 million received towards refund of differential GST liability deposited under protest on the classification of flavoured milk, following a favourable order, and �32.ll2 million revecsed from previously accrued liability low,mls potential interest obli1,>ations associated with the matter. b.'l71e exceptional item for the LJllarter and yc•ar ended 31 March 2025 includes �58.23 million representing share of impairment charge on property, plant nnd equipment recorJcd by Heritage Novandie f'oods Private Ltd ("I-INfl'L"), Joint Venture of the Company and �28.84 million on account of impairment loss 1•1·uvi1.kd in the carrying value of investment in 1-JN[l]'L. 
5. In the month of May 2ll25, the I lolding Company has entered into a Share Purchase Agreement (SPA) for acquiring 71,00,000 e..:iuity shares of �10/- each in 11 N Fl'I. from the other joint 1·cnturc partner for a consideration of� 85.00 million. The transaction was completed on 16 June 2025. Upon completion, the I-lolding Company has acquired controling interest in 1-JNFl'L. 

Date: 15 October 2ll25 Place: l I )'dc1·.ib:1d 

For and on behalf of the Board of Directors 
�-

N. Bhuvaneswari Vice Chairperson and Managing Di,·cctor DIN: 00003741 

HERITAGE FOODS LIMITED 
CIN : L 15209TG1'992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), and its associate (refer 
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter 
ended 30 September 2025 and the consolidated year to date results for the period 1 April 2025 
to 30 September 2025, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’).  
 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above  

nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Sumesh E S 
Partner    
Membership No. 206931 
UDIN: 25206931BMNRCF4400 
 
Place: Hyderabad 
Date: 15 October 2025 
  

SUMESH S 
EDAKKALATHIL

Digitally signed by SUMESH S 
EDAKKALATHIL 
Date: 2025.10.15 13:05:34 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries: 

1. Heritage Nutrivet Limited 
2. Heritage Novandie Foods Limited [formerly known as Heritage Novandie Foods Private 

Limited] [Effective 16 June 2025; Joint venture entity till 15 June 2025] 
 

Associate:  
3. SKIL Raigam Power (India) Limited  
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