HEaLTH AND HAPPINES®

Ref: SECT: STOC: 121-25
October 15, 2025

To To

The Manager The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai — 400 051
Scrip Code: 519552 Scrip Code: HERITGFOOD

Sub: Outcome of the Board Meeting - reg
Dear Sir/Madam,

In Continuation of our letter dated October 6, 2025 the Board of Directors of the Company at
their meeting held on today i.e. October 15, 2025 approved/taken on record the following items:

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter and
Six months ended September 30, 2025 as reviewed and recommended by the Audit

Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial
Results (Standalone & Consolidated) for the Quarter and Six months ended September 30,
2025.

The meeting of the Board of Directors commenced at 11:30 am (IST) and concluded
at 02:45 pm (IST)

This is for your information and record.

Thanks & Regards,
For HERITAGE FOODS LIMITED

Umakanta Digitally signed by

Umakanta Barik
Barik 51t 10530
UMAKANTA BARIK

Company Secretary & Compliance Officer
M No: FCS-6317

Encl: a/a
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HERITAGE FOODS LIMITED .
Registered & Corporate Office: # H. No.¥-2-293/82/A/ 1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hydeiubud- 500033 Tclangana, India
CIN:L15209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hi@heritugefoods.in
STATEMENT OF UNAUNITED STANDALONE INANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025
(A in millions of T unless otheavise stared)
: w o Quarter eaded ] Six monthn ended Yeur caded |
::; Pariculags 30,09.2025 30.06.2025 30.00.2024 30.09.2025 30.09.2024 31.03.2025
(U lited) | (Unaudited) [ (U lited) (Unuudised) (Unaudited) (Audited)
1 |Revenue
a, Revenne from operations 10,904 14 11,189 40 10,064 80 22,093 54 20,260 68 4,804 81
b Other income 5171 5239 75.16 10410 131.48 27284
Total income 10,955.85 11,241.79 10,139.96 22,197.64 20,392.16 41,077.65
2 |Expenses
a. Cost of materials consumed 7,202.02 7.826.57 6,789.03 15,028.59 13,925.89 2998181
b Pucchases of stock-in-trade --48.98 418 16 376.30 867.14 701.86 1.55-.96
c Changes i inventories of finished goods, semi finished goods, stock-in-trade 67049 38403 -+79.81 105432 680.99
and work-in-progress (589.62)
- Lamployee benefit expenses 8-17.63 806.52 75615 1,63 1.15 1,18 1.81 3,019.00
¢. ['inance costs 3582 41.54 37.70 77.36 70.23 150.23
f. Depreciation and amortization expense 19049 179.72 167,51 37021 32790 671.57
« Tmpawment losses - 6.74
I Other expenses 1016.24 1,079.05 870.55 2.093.29 1,772.00 3.71451
Total expenses 10,411.67 10,735.59 9,477.35 21,147.26 18,963.74 38,509.29
3 |Profit before exceptional items and tax 544.18 506.20 662.61 1,050.38 1,428.42 2,568.36
4 [Exceptional items [refer note 4] 93 56 - 93.56 - (234 85)
5 |Prolit before tax 637.74 506.20 662.61 1,143.94 1,428.42 2,333.51
6 |Tax expense
a Cucent tax expense 1-40.20 121.90 158.60 262.10 343.10 625.11
b Deferred tax expuense 13.50 6.72 2134 2022 22,50 2758
7 |Profit for the perivd/yewn 484.04 377.58 182.67 861.62 1,062.82. 1,680.82
8 |Other comprehensive income (OCI)
(a) leems that will not be reclassified to profit or loss
() Re mensurement loes on dofinad beachit plan, net of fy (313) 314) (2.63) 6.27 (529) (12.54)
(i) Netloss / (gain) on faie value through OCI equity secwities 0.01 0.04 0.03) 0.05 0.03) 0.07)
(b) Items that will be reclassified to profit or loss o 5 . - N
9 [Totat comprehensive income for the period/year 480.92 374.48 479.97 855.40 1,057.50 1,668.21
10 [Paidup Equity Share Capital (face value of 25 each) 46398 -463.98 163,98 46398 46398 463,98
1L |Other equity 9,007.22
12 |Earnings per equity share ("EPES")
*Basic and Diluted LS (in absolute 2 terins) 522 407 520 9.29 1145 1811
FEPES s not anntedivedd for the ayiartees

F” Z
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Heritage Foods Limited
Standalone Segment Information
(Amouncin millions of T unless otheewise stated)

o Quurier ended Six months ended Year ended
No PAcicutars 30092025 | 30.062025 | 2).092024 | 30.09.2025 | 30.09.2024 | 31.03.2025

Unaudited) | (Unaudited) | (Unaudited) | (Unandited) | (Undited) (Audited)

| |Segment revenue

a. Dary 10,901.98 11,187.43 10,063 .-49 22,089.41 20,257.73 40,798.66
b. Renewable caergy 32.68 28.81 3194 61.49 55.92 87.70
Total 10,934.66 11,216.24 10,095.43 22,150.90 20,313.65 40,886.36
Less: Inter segment revenue 3052 20.84 30.63 57.36 5297 81.55

10,904.14 11,189.40 10,064.80 22,093.54 20,260.68 40,804.81

2 |Segment results

Prolit before finance costs, tax and other un-
allocable iterms

a. Dairy 634.42 510.18 645.15 1,144.60 1,403.77 2,551.54
b. Renewable energy 16.01 10.21 16.96 26.22 25.43 24.03
Total 650.43 520.39 662.11 1,170.82 1,429.20 2,575.57
Less: 1. Iinance costs (35.82) (41.54) (37.70) (77.36) (70.23) (150.23)

1. Other un-allocable expenses (8.59) 859) 6.75) (17.18) (13.50) (261.84)
Add: 1 Interest mcome 139 347 0.86 4.86 391 479

il. Other un-allocable income 30.33 32.47 44.09 62.80 79.04 165.22

Profit before tux 637.74 506.20 662.601 1,143.94 1,428.42 2,333.51

3 [Segment assets

2. Dairy 11,471.15 11,162.99 8,578.37 11,471.15 8,578.37 11,408 35
b. Renewable energy 58147 589.05 563.71 58147 563.71 59437
¢ Unallocated 4,020.91 3,837.60 4.560).88 402091 4,560.88 3,177 .38
Total 16,073.53 15,589.64 13,702.96 16,073.53 13,702.96 15,180.10

4 |Segment liabilities

2. Dairy 5,560.53 5,37005 4,486.17 5,560.53 4,486.17 534176
b. Renewable encrgy 96.41 100.11 69.63 96.41 09.63 10220
¢ Unallocated 32198 273.80 286.67 321.98 286.67 26494
Total 5,978.92 5,743.96 4,842.47 5,978.92 4,842.47 5,708.90
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Herituge Foods Limited
Statement of Standalone Assets and Liabilitics as at 30 September 2025
(Amount in millions of  unless otherwise stated)
As at
Particulars 30 September 2025 31 March 2025
(Unaudited) (Audited)
ASSETS
Non-current assets
(2) Property, plant and equipment 7,008 42 6,670.11
(b) Right of usc asscts 340.52 32876
() Capital work-in-progress 1,588.66 679 56
(d) Investment property 4042 40.96
(¢) Other intangible asscts 15.74 20.67
(f) Financial asscts
(1) Investinent in subsidiary, joint venture and associate 507.75 42275
(11) Other investments 319 313
(iii) Qther financial assets 16524 154.24
(19 Other non-current asscts 492.50 319.98
Total non-current assets 10,222.50 8,640.16
Current assets
(a) Inventories 1,891.65 3,421.02
(b) Financial ts
(1) Investments 2,368.24 1,706.56
(i) ‘T'rade receivables 420.97 375.19
(1) Cash and cash cquivalents 76450 63279
(iv) Bank balances other than (i) above 3039 5191
(v) Loans 40.78
(v) Other financial assets 142,85 13196
(c) Curient tax assets (net) 36.4% 4305
(d) Other current assets 15517 177 46
Total current assets 5,851.03 6,539.94
Total assets 16,073.53 15,180.10
EQUITY AND LIABILITIES
Equity
(2) Equity share capital 46398 46398
(b) Other eyuity 9.630.63 9,007 .22
Total equity 10,094.61 9,471.20
LIABILITIES
Non-current liabilities
() Financial liabilities
(i) Borrowings 1,466 30 1,089.18
(1) ].case labilities 315.00 33645
(i) Other financial liabilities 5498 197
(b) Government grant 62.71 6607
(¢) Provisions 29823 27564
(d) Deferced tax liabilities (net) 28507 26494
Total non-current liabilities 2,480.29 2,034.25
Current liabilities
(a) Financial liabilities
(i) Borrowings 300.71 252 76
(1) Lease liabilitics (328 2934
(1) I'rade payables
- total outstanding ducs of micro and small caterpriscs; 87.31 98.51
- total outstanding duces of creditors other than micro and smal} enterprises 141031 1,558.39
(1) Other financial habilities 1,240.09 1,350.92
(b) Othet cuerent liabilitics 196 89 247.63
(c) Government grant 674 6.74
(d) Provisions 15439 130,36
(¢) Cutrent tax liabilities (net) 3891 -
Total current liabilities 3,498.63 3,674.65
Total equity and liabilities 16,073.53 15,180.10
| ar’'am ‘ﬂWWL
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Herliuge Foods Limited
Stanidalune Statement of Cash Flow for six hs ended 30 September 2025
(AN mounts in T millions, eavept share data and whece otherwise siivd)
] or 3lh maniliy eatled Fur 1he yeur ended
Marienli 30 September 025 30 September 2024 31 March 2025
(Unaudited) (Unaodicedd) (Aubied)
Cash flow from operating activities
Protit hetore tax 1,143.94 1,428.42 2,333.51
Adjustments:
Depreciation and amottization expense 370.21 32791 67137
Impairment losses on assets - 674
Impuirment losses on inveshinents - . 234.85
Provision for doubrtul advances 015
Provision for doubttul debits and bad debiis written off 302 3.20 637
Advanees written off 0.30 0.57 155
Profit on sale of Property, plantand cquipment ("PPIEY) (6.90) (1127) (5215)
Gamn on investments (01.68) (7792) (loxuty
Provisinns wo longer iequited/ credit hakinees written back (6.59) (13.60) {211,62)
Interest income (4.86) (3.91) +7y9)
Inrerest expenses 7528 G769 144.67
Guarantee Income (1.10) (110) (2.20)
Property, phintand equipment written off 24 406 7.96
Amortisanon of government grants (3.36) (3.36) 673)
Lease rental income (10.72) 947 (20.10)
Dividend income on long teem mvestments L.02) (0.01) (n.01)
Operating profits before working capital changes 1,500.05 1,711.21 3,156.96
Movements in working capital:
Chinges in invenrorices 1,52.37 885.53 (928.84)
Changes in trade receivables (H8.80) (160.13) “4.74)
“hanges in loans 0 78) ©.10) 024
Changes in othe s 2225 (47.37) (74.60)
Changes in other financi S (22.09) (20 22) (50.57)
Changes w teade payahles (159 28) 1776 27642
Changesin provisions 3824 46 48 6240
Changes m athee fmancial liahilities (31.24) 116 57 270.91
Changes in other lialnlitics PRIVE ) 1536 S G
Cush generated from operating activities 23,736.94 2,595.09 2,623.82
Income tas pad, net (210.62) (272.49; 621.91)
Nelt cash generated from operating activities (A) 2,520.32 2,322.60 2,001.91
Cash flow from investing activities
Purchase of PP and other inmngible assets, including CWTP (1.847.86) (537.63) (1,712.33)
Proceeds from sale of PP 13,85 1879 4806
[nvesiment i joint venture (85.00) (75.00) (75.00)
Puichase of investments (1,050.00) (1,980.00) (2,730.00)
Proceeds From sale of investiments 450.00 453.76 231656
Interest received 199 441 510
Mavement in other bank bakinces, net 227 (3481 (3091)
Rent receiy ed 10.27 9.36 1993
Dividend sneome teceived 002 001 001
Net cash used in investing activities (B) (2,480.99) (2,41.11) (2,178.78)
Casli (low from linancing uctivities
Peoceeds from long tevm hotiowings 57003 253.60 70345
Re payments of long term borowings (131.88) (101.63) (247.57)
Repayment of short term borrowings, net .
Interesr paid (82.35) (67.069) (141.23)
Tease ¢ paid (31.23) (25.63) (53.52)
Dividend paid, net (231.99) 1231 Y9 (231.99)
Net cash generated from / (used in) financing activities ( C) 92.38 (173.34) 29.14
Net Change in cash and cash cquivalents during the period / year (A + B + C) 13171 8.15 (147.73)
Cashand cash ¢quivalentsar the heginning of the perod / year 63279 78052 780.52
Cash and cash equivalents at the end of the period / year (Note 1) 764 50 788.67 632.79
Note I:
Cash and cash equivalents include:
Caghoon hand 0.53 0.62 141
Balances with banks i current accounts 703.97 TRE.05 N33R
764.50 738.67 632.79

(
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Notes:

1. The standalone unaudited financial results for the quarter and six months ended 30 September 2025 were ceviewed by the Audit Committee and approved by the
Board of Dicectors of the Company at theie mecetings held on 15 October 2025.

2. T'he standalone unaudited fnancial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Vinancial Reporting (‘1nd AS 34’), presceribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBY (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

3. AsperInd AS 108- Operating Segments, the management has identified Dairy and renewable energy as reportable segments.

4. alixceptional items for the quarter and six-month period ended 30 September 2025 include 61.54 million received towards refund of differential GS'T liabiluy
deposited under protest on the classification of flavoured milk, following a favourable order, and ¥32.02 million reversed from previously accrued lability towands
potential intcrest obligations associated with the matter.

b The exceptional item for the quarter and year ended 31 March 2025 includes a provision of ¥234.85 million, on account of impaicrment loss provided on investment
made in [Heritage Novandice Foods Private Led (“HINIEPL”), Joint Venture of the Company.

5. In the month of May 2025, the Company has entered into a Share Purchase Agreement (SPA) for acquiring 71,00,000 equity shaces of T10/- each in FINFPL from il
other joint venture partner for a consideration of X 85.00 million. "The transaction was completed on 16 June 2025. Upon completion, the Company has nequiecd
controling interest in HINEFP)..

For and on behalf of the Board of Directors

MMW ‘

N. Bhuvaneswari
e 15 October 2025 Vice Chairperson and Managing Dircctor
Place: [lyderabad IDIN: 00003741
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Walker Chandiok & Co LLP

Unit No — 1, 10th Floor,

My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad — 500 081
Telangana

T +91 40 4859 7178
F +91 40 6630 8230

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September
2025 and the year to date results for the period 1 April 2025 to 30 September 2025, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act)),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, number AAC-2085 and has its registered

Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed by
SUMESH S SUMESH S EDAKKALATHIL
Date: 2025.10.15 13:07:01
EDAKKALATHIL P22
Sumesh E S
Partner

Membership No. 206931
UDIN: 25206931BMNRCE7643

Place: Hyderabad
Date: 15 October 2025

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi,  number AAC-2085 and has its

Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41, Connaught
Circus, Outer Circle, New Delhi, 110001,
India
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HERYTAGLE FOODS LIMITED
Registered & Corporate Office: ## H. No0.8-2-293/82/A /1286 Plot No: 1286, Road No. { & 65, Jubilee Hills, Hyderabad- 500033 Telimgana, India
CIN: L15209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222 Fax: 23318090, email: h{l@ heritugefoods.in
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND S$1X MONTHS ENDED 30 SEPTEMBER 2025
(Nemoune i aillions of T unlesy otherwise stinal)
Quatter ended Six munihs ended Year ended
15 (N g 30.09.2028 _30.06.2025 30.09.2024 30.09.2025 30.49.2024 31.03.2028
No (Unandited) | (Unaudied) | (Goandited) | (Unmndited) | (Unaudited) [ “(Aadited)
1 [Revenue
2 Revenue fiom opecations 11,125 17 11,367 55 10,195 23 2219272 20,521 94 41,34595
b Other income 5106 52,72 74.51 104 38 130,12 278.73
Total income 11,176.83 11,420.27 10,269.74 22,597.10 20,652.06 41,624.68
2 |Expenses
4. Costof matetials consumed 748010 8.0725-4 7.006.29 15.552.64 1-L35373 30.868.50
b Purchases of stock-in-teade 24772 200.73 190443 HB 45 33325 745,80
¢ Changes i inventosies of finished goods, semi finished goods, stock-m-tarde and work-m-progress 0667 38822 47543 1.054.96 679,62 (6LOYH8)
d. Employee benefirs expenses 889.55 867 78147 1.731.22 1,534 33 3310
¢ Finnce costs 3841 4206 38 66 0.7 7271 15-.32
£ Depreviation and amottizatin expense 20109 186,91 17319 388 .03 33970 695.56
= Imparment losses - - 67
h. Other expenses 1,069 18 1,125.52 909 .22 2,19:471 1,850.59 3,683.39
Total expenscs 10,592.79 10,857.68 9,574.99 21,450.47 19,163.99 38,886.14
3 |Profit before share of loss of an iate and a joint 584.04 562.59 694.75 1,146.63 1,488.07 2,738.54
4 [Shire of loss of an associtte and @ joint ventwe (13.12) (20.02) (13.12) (35.55) (6.09)
5 |Profil before tax 584.04 549.47 674.73 1,133.51 1,452.52 2,669.45
6 |lixceprional items (refer nare o) 9356 - 93.56 (7.07)
7 |Profit before tax (rom operations 677.60 519.47 674.73 1,227.07 1,452.52 2,582.38
B [Tax expense
2 Curtent £ expensce 13340 138.30 16679 291,90 359.60 67404
b Deferred bix expense 14.25 3.51 21.65 19.76 2232 2554
9 [Profit for the period/year from operations 509.95 405.46 486.29 915.41 1,070.60 1,882.80
10 [Other comprehensive iucome (OCI)
(a) Items that will not be reclussified (o profit or loss
(1) Re-measurement loss on defined henefit plan, net of tax 3.13) 3.14) (2.63) 627) (529) (1273)
(i) Netloss /(gam) on fair value through OCI equity securines 0.01 .01 (0.03) 005 .03) 0.07)
(b) Iiems that will be reclassified to profit or loss . = . .
11 |Total comprehensive income for the period/year 506.83 402.36 483.59 909.19 1,065.28 1,870.00
12 |Profit for the period/yenr, attributed to Owners of the Company:
- Piofit froin continuing operations 51U 81 40572 186.29 91653 1,070.60 1,882 8V
Profit/(loss) from diseontinuing opetations s -
- Potit tor the period / year 51081 0572 186 29 916.53 1,070 .60 1.882.80
- Other compichensive loss (313) (310) (270) (6.22) (332) (1280)
- Lond comprehensive income 507 09 40262 443 39 Y131 1,065.28 1LETGN
13 [Loss (or the period/ year, attributed to Non-controlling interest of the Compuny:
= Lass for the periad / year {0.56) (n.26) (112
= Qther comprehensive loss - -
- Torlcomprehensive luss (1.86) 0.26) -
14 1vgid up Uquity share capiead (Face value of T3 cich) 463.98 463.98 463.98 163,98 463.98 463,98
15 [Other cquity (anburable 1 the Owners of the Company) 9.235.62
16 | Eurnings per cquity share (" EPES")
MBasic and Diluted FPES @0 absolute T tenms) 350 4.37 524 9.88 .54 20.29
IEPES s not annualised for the quarive
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Heritage Foods Limited
Consolidated segment information
(Amonmt i millions of T unless otheovise stated)
~ Quarter ended Six months cnded Yeur ended
:‘l(" Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) (Un:uudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment revenue
a Dairy 10,911.43 11,187.71 10,063.49 22,099.14 20,257.73 40,798.66
b Renewable energy 32.08 28 81 394 61.49 5592 8770
¢ lieed 58112 532.52 43345 1,113.6+4 85537 1,849.27
Total 11,525.23 11,749.04 10,528.88 23,274.27 21,169.02 42,735.63
Less: Inter segment tevenue 400.06 381.49 333.05 78155 647.08 1,389 68
Income from operations 11,125.17 11,367.55 10,195.23 22,492.72 20,521.94 41,345.95
2 |Segment results
Profit before finance costs, tax and other un-allocable items
A Dairy a21.13 50589 64515 1,127.03 1,40377 2,551.54
b. Renewable energy 1601 1021 16.96 2622 2543 24,03
< Leed 52,50 6557 3066 118.06 6(L93 169.19
Total 689.64 581.67 692.77 1,271.31 1,490.13 2,744.76
Less: iShate of Joss of an associate and a joint ventuce (13.12) (2002) (13.12) (3555) (69.09)
1 Mnance costs (38.42) (42.06) (38 66) (80.47) (72.71) (154.32)
. 1 Other un-allocable expenses 730 (15.25) (4.99) (22.55) (13.60) (115.22)
Add: i Interest income LGu 347 u 87 507 522 719
it Other un-allocable income 3208 34,76 4476 66 83 79.03 16Y.06
Profit before tax 677.60 549.47 674.73 1,227.07 1,452.52 2,582.38
3 [Segment assets
a Dauy 11,756.67 11,435 33 4,578 37 11,756.67 8,578.37 11,408.35
b, Renewable energy 58147 589 05 56371 58147 563.71 59437
¢ Feed (12,38 (9611 57234 612.38 57234 601.97
. Unallucated 3.675.35 3,478.19 4,175 48 3,675.35 4,175.48 297871
Total 16,625.87 16,198.68 13,889.90 16,625.87 13,889.90 15,583.40
4 |Segment liabilities
A Dairy 5,652.71 5,433 46 4,486.17 5,652.71 448617 5,341.76
b Rencwable energy 96.41 100.11 6963 96.41 V.63 10220
¢ Leaed 161.15 22497 13271 16115 13271 15991
d. Unallocated 209.63 26928 28651 269 63 286.51 259.93
Totul 6,179.90 6,027.82 4,975.02 6,179.90 4,975.02 5,863.80
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Heritage Foods Limited
Consolidated Statement of Cash Flow for six months ended 30 Sepiember 2025
(Amemnt iy bl of  vmlers otherwine skl
Fot alx mouthe ended Foi the vear ended
Patdigiibure 30 Sepiembicr 2028 [ 30 Seprember 202 31 Moich 2028
(Unawlited) | (Unaudited) (Audited)
Cuash flows from oparating nctivitics
Profit before kix feom continuing opecations 1,225.95 1,452.52 2,582.38
Adjustments:
Depreciation and amortization expense 388.03 339.70 695.50
Impaicment losses on assets 674
P loss onii 8107
Provision for doubttul advances - 0.15
Share of loss of an associate und a joint venture 1312 35.55 69.09
Provision for doubtful debts and bad debrs written oft 3.4 320 637
Guarantee invome - (1.10) 22m
Amortisation of government grants (341) (3.30) (0s)
Property, plant and equipment written off 244 4.06 941
Profit on sale of Property, plant and equipment ("PPIE") (690 (11.26) (3298)
Provisions na longer requited/ credit halances written back 6.34) (13.61) (20.73)
Gain on invistments (66 82) (78.99) (160.03)
Intecest income (5.07) (+12) (-+99)
Tnterest expenses 78.12 .77 14833
Advanees written oft 030 0.57 1.55
Dividend income (002) (0.01) ©o1)
Tease rental income [GED) (M) (0]
Operating profits before working capital changes 1,613.28 1,783.89 3,350.16
Changes in inyentories 1,54028 90130 93297)
Clunges in tiade reccivables 19y (159.95) v977)
Changes in loans {0.10) 024
Changes in other asscts (32.24) (75.53) (121.43)
Changes in other fimancial asscts (11.23) 114 (352
Changes in trade payables (134.43) 1736 26532
Changes in provisions 40,17 4111 66.10
Changes in othee financial liabilitics (17137 14542 275.43
Changes in other liabilities (51.40hy 1391 836
Cash g 1 from operating 2,121,558 2,679.55 2,805.92
Income-taxes paid, net {238 [2R5:14) (toets 005y
Net cash generated from operaling activities (A) 2,48L17 2,39Ll 2,10.27
Cash llows from investing activities
Pucchase of PP12 and other intangible assets, including CWIP (1,88994) (575.47) (1,764 46)
Procecds from salc of PPE 2169 1876 4801
Investment in a joint venture 85.00 (7500 (75.00)
Pucchase of investments (1,129,52) (2,095.00) (2,930 0)
Proceeds from sale of investments 45146 585.93 245873
Intercst received 520 463 529
Movement in other bank balinces, net 21.52 (35.36) (5091)
Rent ceceived 911 898 18.76
Dividend receives 002 001 0.01
Net cash used in investing activities (B) (2,425..46) (2,162.52) (2.289.57)
Cash flows from financing activities
Proceeds from long term borrowings 61101 23360 72545
Repayment of lony, term boccowings (17421) (138 82) (28450}
Interest pind (85.50) oL (1E3 5]
Lazise centals praid (16 20) (2370 (33.00)
Dividend paid, net (2319 (23100 (2)1.9%)
Net cash geoerated Irom / (used in) financing uctivities ( C) 103,65 (213.002) .98
Net Change in cash and cash equivalents during the period / year (A + B + C) 159.36 18.57 (140.32)
Cash and cash equivalents at the beginning of the period / yee 0476 785.08 78508
Cash and cash equivalents at tlie end of the period / year (Note 1) 804.12 803.65 044.76
Nute 1t
Cnsh and cash equivalents inclides
- Included in cash and cash equivalents
Cash on hand 053 062 141
Batinces with banks in current iccounts K359 Hday 64335
800,12 803.05 GH.76
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i Pfclzmgc Foods Limited
Statement of Cansolidated Assets and Liabilities as at 30 September 2025
(Amount in millions of  unless otherwise stated)
As at
Particulars 30 September 2025 31 March 2025
(Unaudited) (Andited)
ASSETS
Non-cucrent assets
() Propetty, plant and cquipment 7,658 58 7,069 18
(b) Right of use assets 36231 3-+1.58
(c) Capital work-n-progress 1,592.32 679.36
() lavestment propecty 4042 4096
(¢) Othet intangnble assets 18.69 2406
() Investment i joint yeature and associate 96.05
(1) Financial asscts
(1) Othee mvestments 319 k% )
(1) Othee finaneml assets 16878 157.26
(h) Other non-current assets 493.18 319.98
Total non-current assets 10,337.67 8,731.76
Current assets
(@) Inventovies 201182 3,55210
(b) Financral Assets
(1) lavestments 2,607 04 1,862 16
(1) Frade receivables +593 38046
(1) Cash and cash equivalents 804 12 64476
(v) Bank balnces other than (i) above 3163 5192
(v) Loans
(vi) Other fAnancial assels 14430 13274
(¢) Curcent tax assets (net) 3724 4391
(d) Other cunient assets 203.12 183.59
Total current assets 6,288.20 6,851.64
Totul assets 16,625.87 15.583.40
EQUITY AND LIABILITIES
Equity
(a) Liguaty share capital 463 98 463,98
(b) Othee equity 997114 9.255.62
Equity attributable to the owners of the compaay 10,435.12 9,719.60
Non-controlling interest 10.85
Total equity 10,445.97 9,719.60
LIABILITIES
Non-current liubilities
| (a) Pinancaal liabslities
(1) Borowings 1,466.30 1,110.26
() T ease labilitics 342.66 35114
(1) Other financial liabilitics 53.86 1.97
(b) Government grant 63.70 6707
(c) Provisions 303.47 280.58
(d) Defeceed s abihties (net) 30476 28712
Total non-current linbilitics 2,534.75 2,098.14
Current liabilities
(@) linancial labilitics
() Borrowings 321.96 25368
(1) Lease habilitics 63.73 2973
y (it) U'eade payables
- total outstanding ducs of micro and small enteepiises; 101.62 113.13
- total outstanding dues of creditors other than miceo and small entegprises 1,479.10 1,602.02
(113) Other financial liabilities 1,260 43 1,370.27
(b) Othee current liabilities 20317 25416
() Government grant 6,77 G642
(d) Provisions 161.51 13585
(¢) Current tax liabilities (net) +4.86
Tatal current liabilities 3,645.15 3,765.66
Total equity und liubilitics 16,625.87 15,583.40
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Notes:

1. The consolidated vaudited financial results for the quacter and six months ended 30 Septembee 2025 were reviewed by the Audit Committee and approved by 1he
Board of Directors of the Company at their mectings held on 15 October 2025

2. "T'he consolidated unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally aceepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

3. As per Ind AS 108 - Operating Segments, the management has identified Dairy, Rencwable energy and Feed as reportable scgments.

4. aBxceptional items for the quarter and six-month period ended 30 September 2025 include 61.54 million reccived towards refund of differential GS'T' liability]
deposited under protest on the classification of flavoured milk, following a favourable order, and ¥32.02 million reversed from previously accrued liability towards|
potential interest obligations associated with the matter.

b.The exceptional item for the quarter and year ended 31 March 2025 includes 58.23 million representing share of impaiement charge on property, plant and
equipment recorded by Heritage Novandie Foods Private Ltd (“IINFPL”), Joint Ventuee of the Company and ¥28.84 million on account of impairment loss provided
in the carrying value of investment in HINLPLL.

5. In the month of May 2025, the Tlolding Company has entered into a Shace Purchase Agreement (SPA) for acquiring 71,00,000 equity shares of T10/- cach in TINFPL

from the other joint venture partner for a consideration of ¥ 85.00 million. "The transaction was completed on 16 June 2025. Upon completion, the [Holding Company
has acquired controling interest in FINFPLL.

For and on behalf of the Board of Directors

M

N. Bhuvaneswari

Date: 15 October 2025 Vice Chairperson and Managing Director
Place: FHyderabad DDIN: 00003741
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), and its associate (refer
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter
ended 30 September 2025 and the consolidated year to date results for the period 1 April 2025
to 30 September 2025, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification
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Circus, Outer Circle, New Delhi,
110001, India



Walker Chandiok & Co LLP

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

SUMESH S Digitally signed by SUMESH S

EDAKKALATHIL

EDAKKALATHIL  Date:2025.10.15 13:05:34 +0530'

Sumesh E S

Partner

Membership No. 206931

UDIN: 25206931BMNRCF4400

Place: Hyderabad
Date: 15 October 2025

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi,  number AAC-2085 and has its

Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41, Connaught
Circus, Outer Circle, New Delhi,
110001, India



Walker Chandiok & Co LLP

Annexure 1
List of entities included in the Statement

Subsidiaries:
1. Heritage Nutrivet Limited
2. Heritage Novandie Foods Limited [formerly known as Heritage Novandie Foods Private
Limited] [Effective 16 June 2025; Joint venture entity till 15 June 2025]

Associate:
3. SKIL Raigam Power (India) Limited
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